PURPLE FINANCE LIMITED
[ CIN No. U67120MH1993PLC075037 ]
Balance Sheet as at 30th June, 2023

( Rupees in '000)

. Asat30 Asat31
Particulars Note No. June 2023 March 2023
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 2,30,219.53 2,30,219.53
(b) Reserves and Surplus 3 -85,612.44 -62,143.36
(2) Non-current liabilities
(a) Long-term borrowings 4 1,603.70 1,886.47
(b) Long-term provisions 5 §86.07 74503
(3) Current liabilities
(a) Short-term borrowings 6 1,098.96 1,077.90
(b) Other current liabilities 7 5,019.22 6,657.07
(c) Short-term provisions 8 371.47 340 64
TOTAL 1,53,586.51 1,78,783.28

II. ASSETS
(1) Non-current assets
(a) Property, Plant & Equipements and Intangible assets

(i) Property, Plant and Equipment 9 9,062.02 8,534.79

(ii) Intangible assets 10 14,123.87 14,480.05
(b) Non-current investments 11 12,881.81 13,492 68
(c) Deferred lax assets (net) 14535 151.77
(d) Loans and advances - Financing Activity 12 67,242 .48 33,985.36
(e) Other non-current assets 13 432818 3,99875
(2) Current assets
(a) Current Investments 14 21,555.63 20,095 86
(b) Cash and cash equivalents 15 10,928.12 45,514.43
(c) Loans and advanrces - Financing Activity 12 7,150.59 31,729.46
(d) Other current assets 16 6,168.46 680013

TOTAL 1,53,58A.51 1,78,783.28
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PURPLE FINANCE LIMITED
[ CIN No. Ua7120MH1993PLC075037 |

Profit and Loss Statement for the Quarter ended 30th June 2023
(Rupees in '000)

art ded "30th
Particulars Note No. Rphster.ande Previous Year
June, 2023

L Revenue from operations
[a] Interesl Income 2,697.73 10,760 37
[b] Other Operating Incame 1,387.62 1,674.46
1. QOther income 17 2,234.23 1,241.55
III. Total Income (I +1I) 6,319.58 13,676.39
IV. Expenses:
Employee benefits expenses 18 22,752.90 49,764.93
Depreciation and amortization expense 19 971.79 2,708 71
Finance costs 20 5607 276.43
Other expenses 21 A,600 A1 23,158 52
Provisions and Contingencies 22 21.70 R172.47
Total Expenses 30,403.07 84,081.05
V. Profit before exceptional and extraordinary items and tax (III-IV) -24,083 49 -70,404 66
VI Exceptional items oon 0.00
VIL Profit befare extraordinary items and tax (V - VI) -24.(183.49 -70,404 64
VI Extraordinary Items non 0.00
IX. Profit before tax (VII - VIII) -24,083.49 -70,404.66
X. Tax expense:
(1) Current tax 000 000
(2) Deferred tax expense 6.42 293.44
Excess /(Short) Provision For Income Tax 0.00 -50.45
XI. Profit / (Loss) for the Period from continuing operations (VII-VIII) -24,089.91 70,647 66
XIL Profit/(Loss) fram discontinuing operations a0n 0.00
XUL Tax expense of discounting operations 0.00 0.00
XIV. Profit/(Loss) from Discontinuing operations (after tax) (X - XI) oon 0.00
XV. Profit/(Loss) for the Period (IX + XII) -24,089.91 -70,647.66
XVI. Earning per equity share:

Basic & Diluted -1.05 -3.19
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PURPLE FINANCE LIMITED
[ CIN No. U67120MH1993PLC075037 |
Cash Flow Statement for the Quarter ended 30th June 2023

( Rupees in '000 )

. Quarter ended Year ended
Particulars
30th June, 2023 31" March, 2023
CASH FLOWS FROM OPERATING ACTIVITIES :
Net profit before taxation -24,083.49 -70,404 66
Adjustments for:
Depreciation and amortisation for the Period 971.79 2,708 71
Provision on Standard & Substandard Assets 21.70 8,172.47
Provision for Gratuity 15018 921.38
Expense on Employee Stock Option Scheme (ESOP) 620 84 2,493.76
Dividend income -2455 -608 63
(Profit)/ loss on sale of investments -2,209.69 -941.45
-469.73 12,746.23
Operating Profit Before Working Capital Changes -24,553.22 -57,658.43
Changes in Working Capital
(Increase)/ Decrease in cutrent assets -8,335.58 1,742.03
Increase/ (Decrease) in current liahilities and provisions -1,637.86 1,119.07|
-9,973.44 2,861.10
Cash Generated from Operations -34,526.66 -54,797.33
Income Taxes Paid ( Net of Refunds) -40.44 157.64
-40.44 157.64
Net Cash from Operating Activities [A] -34,567.10 [A] -54,639.69
CASH FLOWS FROM INVESTING ACTIVITIES :
Additions to PPE and Intangibles assets -1,142.83 -18,063.20
Sale / (Purchase) of investments -848.90 50,524.01
Dividend Income 24 55 608 63
Provision for diminution in value of Investments 0.00 -8,198.25
Net profit / (loss) on sale of investments 2,209.69 941.45
242.50 25,812.65
Net Cash from/(used in) Investing Activities [B] 242,50 [B] 25,812.65
CASH FLOWS FROM FINANCING ACTIVITIES :
Proceeds from issue of share capital 0.00 74,950.02
Payment of long-term borrowings -282.77 -805.78
Payment of Short-term borrowings 21.05 -191,99
-261.72 73,952.25
Net Cash Used in Financing Activities ICl -261.72 [C] 73,952.25
Net Increase / (Decrease) in Cash and Cash Equivalents [A+B+C] -34,586.31 [A+B+C] 45,125.21




PURPLE FINANCE LIMITED
[ CIN No. U67120MH1993PLC075037 ]

Cash Flow Statement for the Quarter ended 30th June 2023
(Rupees in '000 )

Particl Quarter ended Year ended
articulars
30th June, 2023 31" March, 2023
Cash and Cash Equivalents at the Beginning of the Period
Cash and Bank balances 45,514.43 389.23
Cash and cash equivalents at the end of the Period
Cash and Bank balances 10,928.12 45,514.43

Notes :
1 Cash flow statement has been prepared under indirect method as set out in the Accounting Standard (AS) 3 “Cash Flow Statemenls”.

2 Cash and cash equivalents represent cash and bank balances.
3 Previous year figures have been regrouped,/reciassified wherever applicable.

FOR PURPLE FINANCE LIMITED
% AT ‘VQ..' ~—

[SABYASACHI RATH]

c¥/.

[ AMITABH CHATURVEDI |

DIN No. 00057441 CHIEF EXECUTIVE OFFICER
DIRECTOR
e\ oW
[ SONAL VIRA | [RUCHI NISHAR ]
CHIEF FINANCIAL OFFICER COMPANY SECRETARY

Membership No. A68260
Mumbai,21st September,2023




PURPLE FINANCE LTD.
NOTE:1
NOTES ON ACCOUNTS & SIGNIFICANT ACCOUNTING POLICIES:

A COMPANY INFORMATION :

iv.

Purple Finance Limited is a Public Limited Company with registered office at Room No.11, 1st Floor, Indu Chamber
349/353, Samuel Street, Vadgadi, Masjid Bunder (West), Mumbai, MH 400003 IN. The Company is registered under
section 45-IA of the Reserve Bank of India Act 1934 as a Loan Company since period prior to period under audit and is in
the lending business of primarily lending loans to Corporate & Non-corporate entities

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES :

Basis of preparation of accounts :

The accompanying financial statements of the Company have been prepared in compliance with the requirements under
section 133 of the Companies Act, 2013 (to the extent notified ), read with Rule 7 of the Companies (Accounts) Rules, 2014
and other generally accepted accounting principles(GAAP) in India, to the extent applicable, under the historical cost
convention, on the accrual basis of accounting. GAAP comprises mandatory accounting standards as specified in the
Companies ( Accounting Standards) Rules, 2006. Further, the Company follows the Reserve Bank of India (RBI) Directions
issued for Non-Banking Financial Companies (NBFC).

Use of Estimates :

The preparation of the financial statements requires the Management of the Company to make estimates and assumptions
that affect the reported amounts of assets and liabilities, revenues and expenses and disclosures relating to the contingent
liabilities. The Management believes that the estimates used in preparation of the financial statements are prudent and
reasonable. Future results could differ from these estimates. Any revision to accounting estimates is recognised
prospectively in the current and future periods. Estimates inter alia include provisions for doubtful debts and advances,
employee benefit plans, provision for income taxes and provision for diminution in the value of investments.

Amendments to Schedule III of the Companies Act, 2013

Ministry of Corporate Affairs (MCA) issued notifications dated 24th March, 2021 to amend Schedule III of the Companies
Act, 2013 to enhance the disclosures required to be made by the Company in its financial statements. These amendments
are applicable to the Company for the financial year starting 1st April, 2021 and applied to the standalone financial
statements as required by Schedule IIL to the extent applicable

Significant Accounting Policies

Classification of assets and liabilities :
Schedule III to the Companies Act, 2013 requires asssels and liabilities are to classified either Current or Non- current
Current assels do not include assets which are not expected to be realised within one year and current liabilities do not

include items which are due after one year.

Property, Plant and Equipment :
Property, plant and equipment is stated at acquisition cost net of accumulated depreciation and accumulated impairment
losses, if any. Cost of acquisition or construction of property, plant and equipment comprises its purchase price including
import duties and non-refundable purchase taxes after deducting trade discounts,rebates and any directly attributable
cost of bringing the item to its working condition for its intended use.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when
it is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can
be measured reliably. All other repairs and maintenance cost are charged to the standalone statement of profit and loss
during the period in which they are incurred.




PURPLE FINANCE LTD.
NOTE:1
NOTES ON ACCOUNTS & SIGNIFICANT ACCOUNTING POLICIES:

ii

Gains or losses that arise on disposal or retirement of an asset are measured as the difference between net disposal
proceeds and the carrying value of property, plant and equipment and are recognized in the statement of profit and loss

Depreciation is calculated on pro rata basis on straight-line method based on estimated useful life prescribed under

Schedule II of the Companies Act, 2013. Land is not depreciated.
The useful life of major components of Property, Plant and Equipment is as follows :

PPE Useful Life
Furniture and Fixtures 10 years
Vehicles 8 years
Office Equipments 5 years
Computers 3 years

Assels costing Rs. 5,000 or less are fully depreciated in the year of purchase

Intangibles :
Intangible assets purchased are initially measured at cost.

The cost of an intangible asset comprises its purchase price including duties and taxes and any costs directly attributable
to making the asset ready for their intended use

The useful lives of intangible assels are assessed as either finile or indefinite. Finite-life intangible assets are amortised on
a straight-line basis over the period of their estimated useful lives. Estimated useful lives by major class of finite-life

intangible assets are as follows:

Intangible Assets Useful Life
Computer Soltware 10 years
10 years /
Licences and Franchises
3 Years
Others 10 years

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured.

Interest income on deposits is recognised on a time proportion basis taking into account the amount oulstanding and the
rate applicable.

Profit/loss on sale of investments is recognised at the time of actual sale/redemption.

Dividend income is recognized when the Company’s right to receive dividend is established by the reporting date.
Unamortised expenses in the nature of share capital raising expenses (including expenses incurred on increase in
authorised capital & share issue expenses ) incurred for raising finances for deployment in lending business is written off
over the tenure of the loans advanced from such funds.

Retirement benefits :
The Estimated Liability for the future payment of Gratuity to employees is made on the basis of report of
actuarial valuation,

The company does not have the policy of encashment of leave.,




PURPLE FINANCE LTD.
NOTE:1
NOTES ON ACCOUNTS & SIGNIFICANT ACCOUNTING POLICIES:

f. Investments:
The Company being regulated as a Non-Banking Financial Company (NBFC) by the RBI, investments are classified under
two categories i.e. Current and Non Current and are valued in accordance with the RBI guidelines and the Accounting
Standard (AS) 13 on ‘Accounting for Investments’.
Non Current Investments’ are carried at acquisition / amortised cost. A provision is made for diminution, other than
temporary, on an individual investment basis.
Current Investments’ are carried at lower of the cost or fair value on an individual investment basis.
Investments which are expected to be realized within twelve months from after the balance sheet date are considered as
current investments under current assets. Other investments are classified as Non-current investments and shown under

Non-current assets,

& Preliminary Expenses / Amalgamation Expenses:
Preliminary expenses / Amalgamation expenses are written off completly in accordance with AS - 26

h. Taxes of Income:
In accordance with Accounting Standards (AS) 22 — Accounting for Taxes on Income, issued by Institute of Chartered
Accountants of India, Deferred Tax for timing differences between book & tax profits for the year is accounted by using
the tax rates & laws that have been enacted or substantively enacted as of the balance sheet date. Deferred tax assets are
recognised to the extent that it is probable that future taxable income will be available against which the deductible
temporary differences, unused tax losses, depreciation carryforwards and unused tax credits could be utilised.

i. Provisions, Contingent Liabilities and Contingent Assets :

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions
are not discounted to its present value and are determined based on best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.
Contingent liabilities are not recognised but disclosed in the financial statements. A contingent asset is neither recognised
nor disclosed in the financial statements.

j- Cash flow statement
The Cash Flow Statement is prepared in accordance with indirect method as explained in the Accounting Standard (AS) 3

on Cash Flow Statements issued by the ICAIT.

k. Impairment of Assets
Tangible Property Plant and Equipments and Intangible Assets are reviewed for impairment whenever events or changes
in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the
amount by which the asset's carrying amount exceeds its recoverable amount, which is the higher of the asset’s net selling

price or its value in use.




PURPLE FINANCE LIMITED
[ CIN No. U67120MH1993PLC075037 |

NOTE 2. SHARE CAPITAL:
[a] Details of authorised, issued and subscribed share capital :

( Rupees in '000)

As at 30 June, 2023

As at 31 March, 2023

Particulars

Number

RUPL‘I.‘S

Number

Rupees

Authorised;
Equity Shares of Rupees 10/~ each

3,56,00,000.00

3,56,000.00

3,56,00,000.00

3,56,000.00

3,56,00,000.00

3,56,000.00

4,56,00,000.00

3,56,000.00

Equity Shares of Rupees 10/- each 2,30,21,953.00 2,30,219.53 2,30,21,953.00 2,30,219.53
2,30,21,853.00 2,30,219.53 2,30,21,953.00 2,30,219.53

Subscribed & Fully Paid up:

Equity Shares of Rupees 10/ each fully paid 2,30,21,953.00 2,30,219.53[  230,21,953.00 2,30,219 53

Total 2,30,21,953.00 2,30,219.53 2,30,21,953.00 2,30,219.53

[b] Reconciliation of equity shares outstanding at the beginning and at the Quarler ended:

Equity Shares As at 30 June, 2023 As at 31 March, 2023

Number Rupees Number Rupees

Shares oulstanding at the beginning of the year 2,30,21,953.00 63,343.25 2,05,38 A19.00 3850991

Add : Bonus Issue - - - 0.00

Add : Shares issued during the year under Frivale -

Placement Issue of equity shares of Rs, 10/~ each at issue - - 233333400 2333334

price of Rs. 30/ in Tranch -1

Add : Shares issued during the year under Private

Placement Issue of equity shares of Rs. 10/- each at issue = - 1,50,000.00 1,500.00

price of Rs. 33/-in Tranch -2

Add : Shares issued on amalgamation during the year - = - 0.00

Shares outstanding at the period ended 2,30,21,953.00 63,343.25 2,30,21,953.00 63,343.25

[c] Details of sharesholders holding more than five percent at the Quarter ended :

Name of Shareholder As at 30 June, 2023 As at 31 March, 2023

Py ]::lsdhms %ofHolding | & ;::lw“s % of Holding
Equity Shares :
Amitabh Chaturvedi 66.21,174.00 .76% 66,21,174.00 2B76%
Asher Foods P\-l!; Ltd. I 35,48,570.00 15.41% 35,48 570.00 15.41%
Ranjana Pathak 45,18,984.00 19.63% 49,43,984 00 21.48% T
aydpz akash Pathak 17,36,5933.00 7.54% 17,36,893300 7.54%

[d] Terms/rights attached to equity share:

Every shareholder is entitled to such rights as to atiend the meeting of the shareholders, to receive dividends distribuled and also has a
right in the residual interest of the assets of the company. The bonus shares shall rank pari passu with the existing equity shares. Every
shareholder is also entitled to right of inspection of documents. There are no restrictions attached to equity shares.

[e] Details of Shareholding of Promoters* for the Quarter ended

[il. Equity Shares held by promoters at the Quarter end.

As at 30 June, 2023 As at 31 March, 2023
Promoter Name No.of Shares| % of Tatal b o No. of Shares %ofTotal | % Change during
held** Shares** during the held Shares** the year***
year"ﬁ
Amilabh Chaturvedi 66,21,174 2876% = 66,21,174 28 76% 0.00%
Minal Chaturvedi 7,33,334 319% - 7.33,334 3.19% 0.00%
Abhishek Chaturvedi 245,333 107% - 245333 107% no0% |
Abhidev Cansultancy Services Pvt. Ltd. 0 0.00% - 0 0.00% -2.22%
Asher Foods Py, Lid. } 35,48,570 1541% - 35,48,570 15.41% 0.00%
Total 1,11,48,411 1,11,48,411




PURPLE FINANCE LIMITED
[ CIN No. U67120MH1993PLC075037 |

“Promeler here means promoler as defined in the Companies Act, 2013.

** Details shall be given separaiely for each class of shares

** percenlage change shall be compuled with respect to the number at the heginning of the year or if issued during the year for the first ime then with

respect to the date of issue,

(f) For the period of five years immediately preceding the dale as at which the Balance Sheet

Particulars Asat30 Asat31 Asat31 Asat31 Asat31

June, 2023 March, 2023 March, 2022 March, 2021 March, 2020
[EQUITY SHARES
Agpregale number and class of shares allotted as fully paid-
up pursuant to contract{s) without payment being received - - - - a
in cash,
Aggregate number and class of shares allotied as fully paid- ) i 1,66,87,628 N )
up by way of bonus shares
h_;ruga}u number and class of shares bought back - - - - =
NOTE 3: RESERVES & SURPLUS:
Particulars As at 30 June, 2023 As at 31 March, 2023

Rupees Rupees Rupees Rupees
a. Reserve u/s 45-IC of Reserve Bank of India Act, 1934
Opening Balance 4,973.20 4,978.20
(+) Current Period Transfer 0.00 0.00
(=) Written Back in Current Period 0.00 0.00
Clusing Balance 4,978.20 4,978.20
b. Capital Redemption Reserve
Opening Balance 0.00 000
(+) Current Period Transfer 0.00 0.00
(=) Transfer on account of Issue of Bonus Shares 0.00 0.00
Clasing Balance 0.00 0.00
c. Capital Reserve
Opening Balance 12,302.03 12,302.03
(#) Current Period Transfer 0.00 0.00
(-) Written Back in Current Period 0.00 0.00
Closing Balance 12,302.03 12,302.03
c. Share Premium
Opening Balance 50,116 A8 0.00
(+) Addition during the Period 0.00n 50,116.68
(=) Transfer on account of Tssue of Banus Shares 0.00 0.00
Closing Balance 50,116.68 50,116.68
d. Share Oplions Outstanding Account
Opening Balance 2,493.76 0.00
(+) Additions during the Period 620 84 2,49376
(=) Utilisation during the Period n.on 0.00
Closing Balance 3,114.60 2,493.76
e, Surplus
Opening balance -1,32,024 03 -61,38A 38
(-) Transfer on account of Tssue of Bonus Shares 0.00 000
(+) Net Profit for the current Period =24,089 91 -70,647 66
() Transfer to Reserves u/s 45-IC 0.00 0.00
Available for Appropriation -1,56,123.94 -1,32,034.03
() Appropriations 0.00 0.00
-1,56,123.94 -1,32,034.03
-85,612.44 -62,143.36

Total -85,612.44 -62,143.36




PURPLE FINANCE LIMITED
[ CIN No. Ua7120MH1993PLC075037 ]

NOTE 4: LONG- TERM BORROWING:

Particulars As at 30 June, 2023 As at 31 March, 2023
Rupees Rupees Rupees Rupees
Secured ;
(a) Term Loans:
(A) From other parties :
(i) Vehicle Loan From BMW India Financial Lid. 1,603.70 1,886.47
(Secured by hy pothecation of motor car )
Total 1,603.70 1,886.47
NOTE 5: LONG- TERM PROVISIONS:
Particulars As at 30 June, 2023 As at 31 March, 2023
Rupees Rupees Rupees Rupees
(a) Provision for Employee Benefits :
—Grahliry 886,07 74503
Total B&A.07 745.03
NOTE 6: SHORT-TERM BORROWINGS:
Particulars As at 30 June, 2023 As at 31 March, 2023
Rupees Rupees Rupees Rupees
Secured
(a) Current maturities of Lang term borrowings:
(A) From other parlies :
(i) Vehicle T.oan Fram BMW India Finandal Ltd. 1,095 96 1,077.90
(Secwred by hypothecation of motor car )
Total 1,098.96 1,077.90
NOTE 7: OTHER CURRENT LIABILITIES:
Particulars As at 30 June, 2023 As at 31 March, 2023
Rupees Rupees Rupees Rupees
(a) Other Payables:
(i) Statutory Remittances 1,826.19 1,466.34
(ii) Sundry creditors 2,499.20 4,830 54
(iii) Others 653.83 5,019.22 36020 6,657.07
Tolal 5,019.22 6,657,07
NOTE 8: SHORT- TERM PROVISIONS:
Particulars As at 30 June, 2023 As at 31 March, 2023
Rupees Rupees Rupees Rupees
(a) Provision for Employee Benefits :
— Gratuity 185 49 176.35
(b) Others:
[i] For Provision against Standard Assets 18598 164.29
[ii] For Provision against Sub-Standard Assets 0.00 1R5.98 0.00 164.29
Total 371.47 340.64




PURPLE FINANCE LIMITED
[ CIN No. U67120MH1993PLC075037 |

NOTE 12: LOANS AND ADVANCES - FINANCING ACTIVITY :

As at 30 June, 2023 As at 31 March, 2023
Particulars Non Current Current Non Current Current
Rupees Rupess Rupees Rupees
Loans and Advances - Financing Aclivity :
Secured :
Considered good
Others [ As per Annerure ] 64,773.45 4,874.22 31,445.11 2,635.02
Considered doubtful 0.00 000 0.00 0.00
Unsecured :
Loans and advances :
Considered good
Others 0.00 2,000.00 0.00 28 24,10
Related parties 2,469.03 27637 2,540.24 27034
Considered doubtful 0.00 0.00 0.00 0.00
Gross Loans and advances 67,242.48 7,150.59 33,8536 31,729.46
Less: Advance money appropriated 000 0.00 0.00 0.00
Total 67,242.48 7,150.59 33,985.36 31,729.46
Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties
[Refer Note No. 23.21]
NOTE 13 : OTHER NON-CURRENT ASSETS:
Particulars As at 30 June, 2023 As at 31 March, 2023
Rupees Rupees Rupees Rupees
a. Security Deposits
Unsecured, considered good 3,319.00 3,030.00
b. Others
i. Advance tax, net of provisions of tax: 1,009.18 968.75
Total 4,328.18 3,998.75
NOTE 15: CASH AND CASH EQUIVALENTS:
Particulars As at 30 June, 2023 As at 31 March, 2023
Rupees Rupees Rupees Rupees
a. Balances with banks:
[i.] Balance in current account: 10,856.99 532538
[ii] Other Bank Balances:
In Fixed Deposits(®) 0.00 10,396.99 40,000.00 45,325 38
* [Fived deposit with more than 12 months maturity
is Rs, Nil, Previous Year Rs. Nil ]
b. Cash on hand ; 3113 7.90
c. Others :
[i.] Interest Accrued but not due on Fived Deposits with i 18118
Banks
Tolal 10,928.12 45,514.43




PURPLE FINANCE LIMITED
[ CIN No. U67120MH1993PLC075037 ]

NOTE 16: OTHER CURRENT ASSETS:

Particulars As at 30 June, 2023 As at 31 March, 2023
Rupees Rupees Rupess Rupees
a. Advances Recoverable in cash or in kind or for for value 1,041.42 1,385.46
to be received
b. Balance with Government Authorities: 2,989.76 2,943.03
c. Other Receivables 7987 623 85
d. Other Advances 774.52 514.20
e. Miscellaneous expenditure:
(To the extent not written off or adjusted)
i, Amalgamation Expenses:
Ralance as per last Balance Sheet 0.00 0.00
Add : Incurred during the Period 0.00 0.00
0.00 0.00
Less: Written off during the Feriod 0.00 0.00 0.00 0.00
ii. Unamortised Expenses:
Balance as per last Balance Sheet 1,333 A0 0.00
Add : Incurred during the Feriod 0.00 1,42500
1,333.60 1,425.00
Less : Written off during the Period 5071 1,282.89 91.40 1,333.60
Total 6,168.46 6,800.13
NOTE 17: OTHER INCOME:
QOther Income As at 30 June, 2023 Previous Year
Rupees Rupees Rupees Rupees
[a] Dividend Incame 2455 60RA3
[b] Net gain/ (loss ) on sale of investmenis 2,200.69 2,234.23 632.92 1,241.55
Total 2,234.23 1,241.55
NOTE 18: EMPLOYEE BENEFITS EXPENSES:
Particulars As at 30 June, 2023 Previous Year
Rupees Rupees Rupees Rupees
[a] Salaries & Wages 21,212.24 45,173.69
[b] Cantribution to Provident and Other Funds 409.35 481.24
[c] Provision for Gratuity 150.18 921.38
[d] Expenise on Employee Stock Option Scheme (ESOP) 620 R4 2,493.76
[e] Staff Welfare Expenses 36029 22,752.90 694 85 49,764.93
Total 22,752.90 49,764.93
NOTE 19: DEPRECIATION AND AMORTISATION EXPENSES :
Particulars As at 30 June, 2023 Previous Year
Rupees Rupees Rupees Rupees
[a] Depreciation on property, plant and equipment —_— 201114
(ownied assets)
[b] Amortisation on Intangible Assets 284,11 971.79 697.57 2,708.71
Total 971.79 2,708.71




PURPLE FINANCE LIMITED
[ CIN No. U67120MH1993PLC075037 ]

NOTE 20: FINANCE COSTS:

Particulars As at 30 June, 2023 Previous Year
Rupees Rupees Rupess Rupees
[a] Interest expense 8575 27348
[b] Other borrowing costs 032 56.07 2.95 276.43
Total 56.07 276.43
NOTE 21: OTHER EXPENSES:
Particulars As at 30 June, 2023 Previous Year
Rupees Rupees Rupees Rupees
Adverlisement Expenses 52.16 27 60
Audit Fees 47.00 23800
Businiess Fromaotion 5230 3R0.76
Branding Expenses 0.00 22940
Brukerage & Commission 3532 33314
Compter Software Expenses 918.22 1,974.59
Conveyance Expenses 124.92 36825
Donation 000 0.00
Electricity Expenses 16084 31851
Housekesping Expenses 3741 350 44
Internet Expenses 76.47 179.55
Legal & Professional Fees 1,009.99 5,028.15
Mutor Car Expenses 1,093 24 2,891,77
Membership & Subsaription 53 87| 31336
Office Expenses 7.28 169.72
Printing, Stationery and Xerox 20.09 21961
Rates & Tases 35558 2,950 72
Rent 1,63236 4,241.48
Repair - Building 122.78 244 57
Repair - Plant 0.00 286.54
Share Transaction Expenses 141.06 83982
Telephone Expenses 57.03 14981
Travelling Expenses - Directors 00n 129.06
- Others 32851 309247
ROIC & Filing Fees 4276 214.29
Amalgamation Expenses 0.00 0.00
Miscellaneous Expenses 230 83 6,600.61 A85.71 23,158 52
Total 6,600.61 23,158.52
NOTE 22: PROVISIONS AND CONTINGENCIES:
Particulars As at 30 June, 2023 Previous Year
Rupees Rupees Rupees Rupees
[a] Provision for Standard Assets 21.70 -7.84
[b] Provision for Sub-Standard Assets o0 -17.94
[c] Provision for Diminution in Value of Investment 0.00 21.70 8,198.25 8,172.47
Total 21.70 8,172.47
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PURPLE FINANCE LIMITED
NOTE: 23
ADDITIONAL DISCLOSURFES:

Note 23.1: |Particulars

As at30th June,| Asat31*
2023 March, 2023

Conlingent Liabilities & Commitments to the extent not provided for [As
certified by Management]
Claims sgainst the company not acknowledged as debt Nil Nil
Guaraniess Nil Nil
Other money for which the company is contingenily liahle Nil Nil
Estimated amount of coniracts remaining to be executed on capital sccount and ot Nil Nil
provided for
Uncalled liability on shares and other invesimenis partly paid Nil Nil
Other commitments ; Nil Nil

Note 23.2: The Estimated Liabiiity for the future paymeni of Gratuily to employees is made on the basis of report of actuarial valuation The company does not

have the policy of encashment of leave.

Note 223: Troposed Dividends

During the period, the company has not proposed any dividend to be distribuied to Equily Sharsholders in view of losses

Note 23.4:  Issue of Securifies for a Specific Purpose :

Parliculars As at30th June,| Asat31"
2023 March, 2023
[i] ssue of Equiiy Shares [ including share premium | under Private Placement ann 74,950.02
[ii] Amount utilised for the specific purpose 0.00) 34,768 86
[in] Amount not utilised for the specific purpose 000 0.00
[iv] Unutilised amounts have been used or invested 0.00 40.181.16

Note 23.5: The Campany shall make a performance based variable paymenis to Mr. Amitabh Charurvedi, Fxeculive Direcior and Executive Vice Chairman of the
Company on achieving ceriain milesiones lo be achieved by the Company such as Net Warth of Rs, 800 Crs; Advances of Rs. 2500 Crs; PBT of Rs. 100

Crs.

The variable pay will be linked to the last traded price of equily shares of the Company of the immediate previous year. The amount payahle as variable
pay shall be compuied on the basis of difference of last traded share price of the company over the base price of Rs. 33/~ as multiplied by 8,00,000 shares
allocated to the Executive Direclor and Dxecutive Vice Chairman. The said amount of variable pay will be paid in 3 equal annual instalmenis with a

resiriction that no installment can esceed Rs, 10 Crove,

The company under Employee Siock Option Scheme 2022 has approved to issue and allot E50Ps of # 34,53, 293 shares of Face Valueof  Rs. 10/~ out of
which, the company has granted ESOP of # 22,75,000 shares to the 16 empluyees. The shares are granied at a price of  Rs. 33/~ and will vest over a

period of 5 years.

Note 23.6:  During the perind the company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the

balance sheet date

Note 23.7: In the opinion of the Brard, the assets ather than Property, Plant and Equipment, Intangible Assets and non-current investmenis do have a value on
realization in the ardinary courss of business at least equal to the smount at which they are stated.

Note 238 Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties

As at30th June, 2023 As at31% March 2023
Amount of loan or| Percentage to |Amount of loan | Percentage to
advance inthe | the total Loans | oradvance in |the total Loans
nature of loan | and Advances | the nature of |and Advances
Type of Borrower outstanding in the nature of loan in the nature
loans oulstanding of loans
Rupees Percentage Rupees Percentage
(a) repayable on demand or
(b) without specifying any terms or period of repayment
Promoiers 0% 0.00 0.00%
Directors 0% 0.00 0%
KMPs 0% 0.00 0%
Related Parties 369% 2,810.59 4.28%

Note 23.9: Details of Benami Property held :

As infurmead to us, there are no procesdings have been initisied or pending against the company for holding any benami properly under the Benami

Transactions (Prohibition)Act, 1938 (45 of 1982) and the rules made thereunder

Note 23.10: Borrowings on Securily of current assets :

The Company has no barrowings from Banks or Financial Institutions on the security of current assels,

Note 23.11: Wilful Defaulter:

As informed to us, the company is nof declsred wilful defaulier by any bank or finandial institution or other lender

Note 23.12; Relstionship with Struck off Companies:

As ceriified by the company, the company has not entered into any transactions with the companies struck off under section 248 of the Companies Act,
2013 or section 560 of Companies Act, 1956, hence the relaied disclosures are not required to be made.,




PURPLE FINANCE LTMITED

NOTE: 23

ADDITIONAL DISCLOSURES:
Note 23.13: Registzation of charges or satisfaction with Registrar of Companies :

There are no charges required to be registered or satisfied with Registrar of Companiss,

Note 23.14: Compliance with number of layers of companies :

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Campanies (Restriction on number
of Layers) Rules, 2017

Note 23.15: Compliance with approved Scheme(s) of Arrangemenis :

Note 23.16:

(A)

(i)

(ii)

(B}

i)

(ii)

The company has entered into Scheme of Arrangemenis with Canopy Finance Limited with appointed date of merger of 01, Ocioher, 2022 which is
required to be approved by the Campetent Authority in terms of sections 230 to 237 of the Campanies Act, 2013. The Reserve Bank of India has issued
na ohjection ta the proposed Scheme of Merger of Canupy Finance Limited with Purple Finance Limited by way of Reverse Merger.

Utilisation of Borrowed funds and share premiom :
The Company has not advanced or Inaned or invested funds (sither borrowsed funds or share premium or any other sources or kind of funds) to any
nther persanis) or entify{ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the

Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on hehalf of the company (Ullimate

Beneficiaries) or
provide any guaranies, security or the like to or on hehalf of the Ultimate Beneficiaries: hence the related disclosures are not required Lo be made.

The Company has not received any fund from any persands) or entity(ies), including fareign sntitics (Funding Party) with the undersianding (whether
recorded in writing or otherwise) that the company shall

directly or indirectly lend or invest in other persons or entities ideniified in any manner whaisoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

provide any guaranices, securily or the like on hehalf of the Ultimale Beneficiaries, hence the related disclosures are not required to be made.

Note 23.17: Payments to the auditor:

Note 23.18:

Particulars As at’30th June As at'31*
2023 March 2023
Rupees Rupees
a. audit fee 47.00 17500
b. for other services 0.00 63.00
Total 47.00 23800

Amount due to Micro & Small Enterprises :

In terms of Section 22 of the Mitro, Small and Medium Enterprises Development Act 2006, the ouistanding to these enterprises are tequired to be
disclosed, However, there enierprises are required to be registered under the Act. In the absence of the information about registration of the enterprises
under the above Act, the reauired information could not be furnished.

Note 23.19: Details of Crypto Currency or Virtual Currency :

The Company has not traded or invested in Crypio currency or Virtual Currsncy during the financial year under audit, hence the related disclosures
are not required Lo be made.

Note 23.20; All the loans advanced by the company are subject to confirmation.

Note 23.21: Related Party Transactions :

a

The list of related parties as idenlified by the management are as under:

Directors & Key management personnel(KMP) of the company Mr. Salyaprakash Pathak
Mrs. Minal Chalurvedi
Mr. Amiiabh Charurvedi
Mr. Rajeev Deoras

Mr. Ajay Kumar Pandey
Mrs. Sumest Sandhu

Mr. Sabyasachi Rath
Mrs, Sonal Vira

Ms. Ruchi Nishar

Relatives of KMP of the company Mr. Anurag Chaturvedi
Mr. Abhishek Chaturvedi
Mrs. Ranjana Pathak

Cthers Abhidev Consultancy Services Pvt Lid
Flomic Global Logistics Lid.
Asher Foods Pyt. Ltd.

Transactions during the year & Balance at the close :

Sr. No. Partliculars Transactions during Outstanding during
Current Period | Previous Year Current Previous Year
(Ra) (Rs) Period (Rs.)
(Rs)
al Interest Received on Loans :
1 Mr Anurag Chaturvedi 73.10 338 55 0.00 000
2 Flomic Global Logistics Ltd. 0.00 2,485 48 0.00 0.00




PURPLE FINANCE LIMITED
NOTE: 23
ADDITIONAL DISCILOSURES;

1] Loans &f\dvanm Made :
1 |Mr. Anurag Chaturvedi 000 0.00 2,745.40 281059
2 Abhidev Consultancy Services Pvt Ltd 0.00 75.00 0.00 000
3 Flomic Global Logistics Ltd. .00 20,000 00 0.00] .00/
111] Loans & Advances Received Back:
1 Mr. Anurag Chaturvedi 6518 21459 0.00 000
2 Abhidev Consultancy Services Pvt Ltd 0.00 75.00 0.00] 000
3 Asher Foods Pvt. Ltd. 0.00 9.12532 0.00 0.00
4 Flamic Glubal Logistics Ltd. 000 20,000 00! 000 0.00
[IV] __ |Salary to Director and KMPs :
1 Mr. Amitabh Chaturvedi 383129 10,227.23 000 000
'3 Mr. Rajeev Deoras 2,14500 5,404.00 0.00 000
3 Mrs. Minal Chatucvedi 0.00 76137 0.00 0.00
4 Mr. Sabyasachi Rath 1,824 &0 365246 000 0.00
5 Mrs. Sonal Vira 1,024 60 1,532.43 0.00 000
6 Ms. Devanshi Shah 0.00 20 03] 000 000
7 Ms Ruchi Nishar 165.43 261 83/ 0.00 000
v Professional Fees Paid :
1 Mr. Abhishek Chaturvedi 000 244.44 000 000
[vi] Direclors Sitting Fees :
1 Mrs. Minal Chaturvedi 10400 4000 0.00, 0.00
2 Mr Satyaprakash Pathak 10.00 50.00 0.00 0.00
v ICD Rollover Charges Received
1 Flamic Global Logistics Ltd 000 2000 0.00 0.00

Notes :

Related parties relalionship is as identified by the Company on the basis of information available with them and accepted by the Auditors,

Note 23.22; Farning Per Share:

Basic garning per share has been reported as per AS - 20 relaling to "Earning per share” which has been o impuied by dividing net profit after tax by the

weighted average number of shares outstanding for the year as under

Earning per share (Basic & Diluted)

Particulars Current Period | Previous Year

Profit after Tavation -24,089.91 -70,647 66

Weighted average number of shares 2302195300 2,0538A/19.00
-1.05 -3.44

Note 23.23: Deferred Tax:

Deferred Tax has heen accounted for in accordance with the Accounting Standard-22 (AS22),"Accounting for Tases on Incame”, issusd by The Institute

of Chartered Accounrants of India,
The break up of net deferred tax assets as on 30th June 2022 Is as under:

Deferred Tax Assets at the prevaling tax rates

Particulars As at’30th June Asgat'31™
2023 March 2023
Timing difference on account of:
Book Deprecistion & Deprecialion as per Income Tax Act. -913.70 -590.78
Provisioning on Advances, Gratuily, and Disallowances Treatment a5 per Book & as 33617 1,19381]
per 1 Tax Act.
14535 151.77

In the absence of virtual ceriainity of fulure probable profit for sel off agsinst unabsorbed losses, Defierred tax asset is not considerred on the same




PURPLE FINANCE LIMITED

NOTE: 23

ADDITIONAL DISCLOSURES:

Note 23.24: Schedule to the Balance Sheet of a non-deposit taking non-banking financial company (as required in terms of
Paragraph 19 of "Non-Banking Financial Company - Non-Systemically Impartant Non Deposit taking Company

(Reserve Bank) Directions, 2016".

Particulars Amount Quistanding Amount Overdue
30.06.2023 31.03.2023 30.06.2023 31.03.2023
Liabilities side :
(1) |Loans and advances availed by the non-
banking financial company inclusive of
interest accrued thereon but not paid:
(a) Debentures:
(i) Secured : 0.00 0.00 0.00 0.00
(ii) Unsecured 0.00 0.00 0.00 0.00
(other than falling within the meaning of
public deposils*)
(b) Deferred Credits 0.00 0.00 0.00 0.00
(¢) Term Loans 2,702 65 2,964 .37 0.00 0.00
(d) Inter-corporale loans and borrowing 0.00 0.00 0.00 0.00
(e) Commercial Paper 0.00 0.00 0.00 0.00
(f) Public Deposits® 0.00 0.00 0.00 0.00
(f) Other Loans - Loans from Directors 0.00 0.00 0.00 0.00

Amount Outstanding

(c) Other public deposils

30.06.2023 31.03.2023
(2) |Break-up of (1)(f) above (Outstanding

public deposits inclusive of interest
accrued thereon but not paid) :
(a) In the form of Unsecured debentures 0.00 0.00
(b) In the form of partly secured debentures ie. 0.00 0.00

debentures where there is a shortfall in the

value of security

0.00 0.00

(3) |Assets side: Amount Qutstanding
30.06.2023 31.03.2023
Break-up of Loans and Advances including
bills receivables [other than those included in
(4) below] :
(a) Secured 69,647 67 34,080.13
(b) Unsecured 4,745.40 31,634 A8

(4)

Break up of Leased Assets and stock on hire and
other assets counting towards asset financing

Amount Outstanding

activities 30.06,2023 31.03.2023
(i) Lease assels including lease rentals under

sundry deblors :
(a) Financial lease 0.00 0.00
(b) Operating lease 0.00 0.0n
(ii) Stock on hire including hire charges under

sundry debtors:
(a) Assels on hire 0.00 0.00
(b) Repossessed Assels 0.00 0.00
(111) Other loans counting towards AFC activies
(a) Loans where assels have been repossessed 0.00 0.00
(b) Loans other than (a) above 0.00 0.00




PURPLE FINANCE LIMITED

NOTE: 23
ADDITIONAL DISCLOSURES:
(5) |Break-up of Investments : 30.06.2023 31.03.2023
Current Investments
1 Quoted :
(i) Shares 0.00 000
(a) Equity 4,531.49 16,059.90
(b) Preference 0.00 0.00
(ii) Debentures and Bonds 0.00 Q.00
(11) Units of mutual funds 17,024.14 4,035.96
(iv) Government Securities 000 0.00
(v) Others (please specify) 0.00 0.00
2 Unquoted :
(i) Shares 0.00 0.00
(a) Equity 0.00 0.00
(b) Preference 0.00 0.00
(ii) Debentures and Bonds 0.00 0.00
(1i1) Units of mutual funds 0.00 0.00
(iv) Government Securities 0.00 0.00
(v) Others (please specify) 0.00 0.00
Long Term investments :
1 Quoted :
(i) Shares
(a) Equity 0.00 0.00
(b) Preference 0.00 0.00
(ii) Debenhures and Bonds 0.00 0.00
(111) Units of mutual funds 0.00 0.00
(iv) Guvernment Securities 0.00 0.00
(v) Others (please specify) 0.00 0.00
2 Unguoted :
(i) Shares
(a) Equity 8,943 54 8,043 54
(b) Preference 0.00 0.00
(ii) Debentires and Bonds 0.00 000
(1i1) Units of mutual funds 0.00 0.00
(iv) Govermment Securities 000 0.00
(v) Others (please specify)
(a) Investments in Annuities in Senior Secured 3,938.27 4,549.14
Estate Transactions 1 - Asset 1
(6) Borrower group-wise classification of assets financed as in (3) and (4) above :
Particulars Amount net of provisions
Secured Unsecured Total
1 Relaled Parties ** As at'30th As at'31% As at'30th As at'31" As at'30th As at'31"
June2023 | March2023 | June2023 | March2023 | June 2023 | March 2023
(a) Subsidiaries 0.00 0.00 0.00 0.00 0.00 0.00
(b) Companies in the same group 0.00 0.00 0.00 0.00 0.00 0.00
(c) Other related parties 0.00 0.00 2,738 54 2,803.56 2,738 54 2,803.56
2 Other than related parties 69,473.55 33,994.93 1,995.00 28,752.04 71,468.55 62,746.97
Total 69,473.55 33,994.93 4,733.54 31,555.60 74,207.09 65,550.53
(7) Investor group-wise classification of all investments (current and long term) in shares and securities (both
quoted and unquoted):
Particulars Market Value / Break up Book Value
Value / Fair Value / NAV ( Net of provisions)
As at'30th Asat3l® | Asat'30th As at'31"
June 2023 March 2023 | June 2023 March 2023
1 Related Parties **
(a) Subsidiaries 0.00 0.00 0.00 0.00
(b) Companies in the same group 0.00 0.00 0.00 0.00
(c) Other related parties 0.00 0.00 0.00 000
2 Other than related parties 41,478 71 73,822.44 34,437 44 33,588 .54
Total 41,478.71 73,822.44 34,437.44 33,588.54
** As per Accounting Standard of ICAI
Notes :

1 Market Value/Break up Value or Fair Value or NAV is taken at the book value of unquoted shares as certified by the management

2 Companies in the same group have been considered to mean companies under the same management
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NOTE:23
ADDITIONAL DISCLOSURES:

(8) Other information

Particulars As at'30th As at'31*
June 2023 | March 2023

(i) Gross Non-Performing Assets

(a) Related parties 0.00 0.00
(b) Other than related parties 0.00 000
(ii) Net Non-Ferforming Assels

(a) Related parties 0.00 0.00
(b) Other than related parties 0.00 0.00
(1) Assels acquired in satisfaction of debt 0.00 0.00

Note 23.25: Figures of the previous year have been regrouped, reclassified and recast, wherever necessary to conform to current year's classification

SIGNATURES TO NOTES 1 To 23
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