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Form CAA2  

[Pursuant to Section 230(3) and Rule 6 of the Companies (Compromises, Arrangements & 

Amalgamation) Rules, 2016] 

BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL 

MUMBAI BENCH 

COMPANY SCHEME APPLICATION NO. CA(CAA) NO./202/MB-I/2023 

IN THE MATTER OF SECTIONS 230 TO 232 READ WITH OTHER APPLICABLE PROVISIONS 

OF THE COMPANIES ACT, 2013 AND RULES FRAMED THEREUNDER 

AND 

IN THE MATTER OF SCHEME OF MERGER BY ABSORPTION  

OF 

CANOPY FINANCE LIMITED 

BY 

PURPLE FINANCE LIMITED AND THEIR RESPECTIVE SHAREHOLDERS 

 

 

Purple Finance Limited 

CIN: U67120MH1993PLC075037 

Registered office: Room No.11, 1st Floor,  

Indu Chamber 349/353, Samuel Street, Vadgadi,  

Masjid Bunder (West) Mumbai – 400003, Maharashtra       APPLICANT/ TRANSFEREE COMPANY   

 

To, 

 

Secured/ Unsecured Creditors of Purple Finance Limited (“Applicant Company” or “Transferee Company” 

or “the Company”/ “PFL”) 

 

Notice is hereby given that by an order dated October 04, 2023 the Mumbai Bench of National Company Law 

Tribunal has directed the Applicant Company to issue notice to all its Secured/Unsecured Creditors under 

Section 230 (3) of the Companies Act, 2013 with a direction to submit their representations, if any, in 

connection with Scheme of Merger by Absorption of Canopy Finance Limited (‘CFL’ or ‘the Transferor 

Company’) with Purple Finance Limited (‘PFL’ or ‘the Transferee Company’ or ‘the Company’) under 

Sections 230 to 232 of the Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 to 

the National Company Law Tribunal, Mumbai Bench. 

 

A copy of the Scheme of Merger by Absorption alongwith other relevant annexures is enclosed. Copy of the 

Scheme and the said Explanatory Statement can be obtained free of charge by emailing to the Applicant 

Company at compliance@purplefinance.in 

 

You as Secured/Unsecured Creditor of the Applicant Company may submit your representation, if any, in 

connection with the proposed Scheme of Merger by Absorption to the National Company Law Tribunal, 

Mumbai Bench in Division Bench No. I (“Tribunal”) at 5th Floor, MTNL Exchange Building, G.D. Somani 

Marg Chamundeshwari Nagar, Cuffe Parade, Mumbai- 400 005, Maharashtra. Copy of the representations shall 

simultaneously be sent to the Applicant Company by emailing on compliance@purplefinance.in 

 

 

 

 For Purple Finance Limited 

 Sd/- 

Ajay Kumar Pandey 

                      Chairperson appointed for the meeting 

 DIN: 00065622 

 

Place : Mumbai 

Date : October 10, 2023 

about:blank
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BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL 

MUMBAI BENCH 

COMPANY SCHEME APPLICATION NO. CA(CAA) NO./202/MB-I/2023 

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE 

COMPANIES ACT, 2013 AND RULES FRAMED THEREUNDER 

AND 

IN THE MATTER OF SCHEME OF MERGER BY ABSORPTION  

OF 

CANOPY FINANCE LIMITED 

BY 

PURPLE FINANCE LIMITED AND THEIR RESPECTIVE SHAREHOLDERS 

 

 

Purple Finance Limited 

CIN: U67120MH1993PLC075037 

Registered office: Room No.11, 1st Floor,  

Indu Chamber 349/353, Samuel Street, Vadgadi,  

Masjid Bunder (West) Mumbai – 400003, Maharashtra                 APPLICANT/ TRANSFEREE COMPANY    

   

 

EXPLANATORY STATEMENT UNDER SECTION 230-232 OF THE COMPANIES ACT, 2013 READ 

WITH SECTION 102 OF THE COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES 

(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 FOR THE 

MEETING OF EQUITY SHAREHOLDERS OF PURPLE FINANCE LIMITED CONVENED AS PER 

THE DIRECTIONS OF THE NATIONAL COMPANY LAW TRIBUNAL. 

In this statement, Canopy Finance Limited is hereinafter referred to as ‘CFL or ‘the Transferor Company’, and 

Purple Finance Limited is hereinafter referred to as ‘PFL’ or ‘the Transferee Company’ or ‘the Company’. The 

other definitions contained in the Scheme will apply to this Explanatory Statement also. The following statement 

as required under Section 230(3) of the Companies Act, 2013 read with Section 102 of the Companies Act, 2013 

sets forth the details of the proposed Scheme, its effects and, in particular any material interests of the Directors 

in their capacity as members. 

1. Pursuant to an Order dated October 04, 2023 passed by the Hon’ble National Company Law Tribunal, 

Mumbai Bench (‘NCLT’) in the Company Application No. CA(CAA) NO./202/MB-I/2023 of 2023 

referred to hereinabove, a Meeting of the Equity Shareholders of Purple Finance Limited is being 

convened and held on Thursday, November 16, 2023 at 705/706, 7th Floor, Hallmark Business Plaza, 

Opposite Gurunanak Hospital, Bandra (East), Mumbai- 400051 at 4.00 p.m. for the purpose of 

considering and if thought fit, approving with or without modification(s), the proposed Scheme of Merger 

by Absorption of Canopy Finance Limited (‘CFL’ or ‘the Transferor Company’) with Purple Finance 

Limited (‘PFL’ or ‘the Transferee Company’ or ‘the Company’) and their respective Shareholders 

(‘the Scheme’ or ‘this Scheme’). 

 

2. The draft Scheme was placed before the Audit Committee, Committee of Independent Directors and 

Board of Directors of the Transferor Company and Board of Directors of the Transferee Company at 

their respective meetings held on November 15, 2022. The Board of Directors of the PFL approved the 

Scheme inter-alia taking into account: 

i. The Draft Scheme of Arrangement;  
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ii. Certificate issued by M/s. Vasant Agre & Associates, Chartered Accountants, the erstwhile 

Statutory Auditors of the Company, pursuant Part- I paragraph A.5 as per Annexure I of the 

SEBI Circular, confirming that the accounting treatment contained in the Scheme is in 

compliance with all the applicable accounting standard specified by the Central Government 

under section 133 of Companies Act, 2013 and other Generally accepted Accounting 

Principles; 

 

iii. Valuation Report dated November 14, 2022, issued by Mr. Bhavesh M. Rathod, (Registered 

Valuer- Securities or Financial Assets) IBBI Registration No. IBBI/RV/06/2019/10708 

("Registered Valuer") in relation to the shares to be issued by the PFL to the Shareholders of 

the CFL pursuant to the Scheme; 

 

iv. Fairness Opinion Report dated November 15, 2022 issued by Mark Corporate Advisors 

Private Limited, SEBI Registered Merchant Banker on the said Valuation Report. 

 

3. Based upon the recommendations of the Audit Committee of the Transferor Company, recommendations 

of the Committee of Independent Directors of Transferor Company and on the basis of the evaluations, 

the Board of Directors of both the Companies has come to the conclusion that the Scheme is in the best 

interest of both the Companies and its Shareholders. 

 

4. The Resolution proposed in the Notice shall be deemed to have been passed on the date of the Meeting 

upon receipt of requisite majority of votes in favour, i.e., majority in number representing three fourth in 

value (as per Sections 230 and 232 of the Act). 

 

5. In terms of the SEBI Circular, the Scheme shall be acted upon only if the votes casted by the Public 

Shareholders of the Transferor Company are in favor of the resolution for the approval of the Scheme are 

more than the number of votes casted by the Public Shareholders against it. 

 

6. A copy of the Scheme as approved by the Board of Directors of the respective companies is enclosed 

herewith. 

 

7. The Board of the Directors of the Company took on record the Valuation Report dated November 14, 

2022 issued by Mr. Bhavesh M. Rathod, (Registered Valuer- Securities or Financial Assets) IBBI 

Registration No. IBBI/RV/06/2019/10708 ("Registered Valuer").  

 

Details of Canopy Finance Limited (‘the Transferor Company’ or ‘CFL ) 

8. CFL having CIN: L65910MH1981PLC380399 was originally incorporated under the name of "Kanisk 

Udyog Viniyog Limited” under the provisions of the Companies Act, 1956 on June 26, 1981 issued by 

the Registrar of Companies, West Bengal and further Kanisk Udyog Viniyog Limited changed their name 

to “Kartavya Udyog Viniyog Limited” vide Certificate of Incorporation dated May 22, 2014. The 

Company received the certificate of registration from Reserve Bank of India (“Fr”) dated October 10, 

2017. The name of the Company was further changed to “Canopy Finance Limited” vide Certificate of 

Incorporation dated May 23, 2016. CFL is a Non-Banking Financial Company registered with Reserve 

Bank of India having Registration Number N-13.02430 and is inter-alia engaged in the business of 

lending money or financing Industrial Enterprises by way of making loans and advances or by 

subscribing to their Capital Structure. They carry out all the objectives of a NBFC Company and is 

mainly dealing in lending loans and advances. The Company is a Non-Deposit Taking Company. 
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9. The registered office of the Transferor Company was shifted from State of West Bengal to State of 

Assam pursuant to the provisions of the Companies Act, 2013 with effect from March 30, 2017, vide 

Certificate of Registration of Regional Director order dated May 05, 2017 issued by the Registrar of 

Companies, Shillong. Further, the registered office of the company was again shifted from State of 

Assam to State of Maharashtra pursuant to the No Objection Certificate received from Reserve Bank of 

India (“RBI) dated January 10, 2022 and the provisions of the Companies Act, 2013 with effect from 

March 14, 2022, vide Certificate of Registration of Regional Director order dated April 12, 2022 issued 

by the Registrar of Companies. The Registered Office of the Company is located at 301 Corporate Arena 

Off, Aarey Piramal X Road, 3rd Floor, Behind Mahindra Gardens, Goregaon West, Mumbai City, 

Maharashtra – 400 062. The Permanent Account Number of the Company is AAFCK5317C. The 

Email of the Company is : info@canopyfinance.org.  

 

10. The Transferor Company has no Secured Creditors as on 31st March, 2023. 

 

11. The Transferor Company has no Unsecured Creditors as on 31st March, 2023. 

 

12. The Transferor Company is listed on BSE Limited and Calcutta Stock Exchange Limited. 

 

13. The Board of Directors of Transferor Company along with their addresses are as follows:  

Sr. 

No. 

Name of the Directors Address 

1. Ms. Manisha Agarwal DC 90/1 Maharaja Apartments, Narayantala West, 

Baguiati, Kolkata- 700059 

2. Mr. Varun Newatia Avani Oxford, Block 5, Flat 6A, 136, Jessore Road, 

Bangur Avenue, Kolkata- 700055 

3. Mr. Lalit Kumar Tapadia Flat No. 301, Horizon, Raviraj Oberoi Complex, New 

Link Road, Andheri West, Mumbai- 400053 

4. Mr. Aneish Kumaran 

Kumar 

303/304, RNA Heights- B- Wing, Jogeshwari Vihar, 

Andheri East, Mumbai – 400 093 

5. Mr. Suresh Salian  Tulip co-op house society, 6/1/17 bhawani nagar, 

mumbai-400059 

 

14. The Promoters of Transferor Company along with their addresses are as follows: 

Sr. 

No. 

Name of the Promoters Address 

1. Saguna Mercantile Private 

Limited 

301 Corporate Arena Off, Aarey Piramal X Road, 3rd Floor, 

Behind Mahindra Gardens, Goregaon West, Mumbai City, 

Maharashtra – 400 062 

2. Ashish Trivedi A/5, Rajarhat Road, Kolkata- 700059 

3. Rama Trivedi A/5, Rajarhat Road, Kolkata- 700059 

4. Manish Trivedi HUF A/5, Rajarhat Road, Kolkata- 700059 

5. Om Prakash Trivedi A/5, Rajarhat Road, Kolkata- 700059 

6. Om Prakash Trivedi HUF A/5, Rajarhat Road, Kolkata- 700059 

7. Manish Trivedi A/5, Rajarhat Road, Kolkata- 700059 

8. Pampa Trivedi A/5, Rajarhat Road, Kolkata- 700059 

 

15. The details of the issued, subscribed and paid-up share capital of the Transferor Company as on 

date is as under: 

Particulars Amount in (Rs.) 

Authorised Capital  

about:blank
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1,50,00,000 Equity Shares of Rs.10/- each. 15,00,00,000 

Total 15,00,00,000 

Issued, Subscribed and Paid-up  

1,05,93,001 Equity Shares of Rs. 10/- each fully paid-up 10,59,30,010 

Total 10,59,30,010 

 

16. The objects for which the Transferor Company has been established are set out in its Memorandum of 

Association. The main objects of the Transferor Company are set out hereunder: 

i. To carry on the business of imports and exports of all kinds of goods, merchandise and articles 

and to act as export import agents in all type of goods and articles. 

ii. To carry on the business of Financing Industrial Enterprises whether by way of making loans or 

advances to or subscribing to the capital of Private Industrial Enterprises in India. 

iii. To lend money and negotiate with or without security to such Companies, firms or persons and 

on such conditions as may seen expedient and to guarantee the performance of contracts by any 

person, companies or firms provided that the company shall not carry on the business of banking. 

iv. To Invest, buy, sell, transfer, hypothecate and dispose of any shares, stocks, securities, properties, 

bonds or any Government/Local authority bodies and certificates, debentures whether perpetual 

or redeemable and debenture-stocks. 

v. To buy, sell, manipulate, treat and deal in merchandise commodities and generally to carry on 

business General Trading and to act as purchasing, selling or Commission agents. 

 

17. There has been change in the name and registered office of the Transferor Company as mentioned in 

paragraph no. 9 and 10 during the last 5 years. Further, there has been no change in the objects of the 

Transferor Company during the last 5 years. 

 

Details of Purple Finance Limited, the Applicant Company (‘the Transferee Company’ or ‘PFL’ or ‘the 

Company’): 

 

18. PFL having CIN: U67120MH1993PLC075037, was originally incorporated as a Private Limited 

Company under the name of “Devipura Balaji Securities & Investments Private Limited” under the 

provisions of the Companies Act, 1956 on November 09, 1993 issued by the Registrar of Companies, 

Maharashtra, Mumbai. The Company was subsequently converted into Public Limited Company as 

“Devipura Balaji Securities & Investments Limited” vide fresh Certificate of Incorporation dated July 

25, 1998. Devipura Balaji Securities & Investments Limited acquired K K Financial Services Private 

Limited on September 13, 2013 to commence/carry on the business of non-banking financial institution 

without accepting deposits. The Company received the certificate of registration from Reserve Bank of 

India (“RBI”) dated July 20, 1999 having Registration no. 13.01268. Pursuant to the aforesaid 

acquisition, the company applied for name change to Registrar of Companies, Mumbai and received a 

Certificate of Registration approving change in name to ‘Purple Finance Limited’ vide Certificate of 

Incorporation dated November 26, 2013. The Company also received an approval from RBI for name 

change with effect from January 06, 2014. PFL intends to become a new age digital NBFC inter-alia 

currently engaged in the business of offering small secured business loans across India predominantly in 

tier II, tier III & tier IV cities. Purple Finance Limited with its superior technology platform aspires to 

simplify the existing processes in the mortgages segment and is confident of making a difference to the 

MSME borrowers with simplified funding options and timely loan disbursements. The Registered Office 

of the Company is located at Room No.11, 1st Floor, Indu Chamber 349/353, Samuel Street, Vadgadi, 

Masjid Bunder (West), Mumbai- 400003, Maharashtra. The Permanent Account Number of PFL is 

AAACD1539Q. The Email Id of the Company is compliance@purplefinance.in .  

 

19. The Equity Shares of the Transferee Company are not listed on any Stock Exchange (s).  
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20. The Transferee Company has 1 (one) Secured Creditor and the total amount due and payable by 

the Transferee Company to the aforementioned Secured Creditor is Rs. 29,64,374.67/- as on 31st 

March, 2023. 

 

21. The Transferee Company has 54 (Fifty Four) Unsecured Creditors and the total amount due and 

payable by the Transferee Company to the aforementioned Unsecured Creditors is Rs. 

48,33,794.61/- as on 31st March, 2023.  

 

22. The details of the Authorised, Issued, Subscribed and Paid-up share capital of the Transferee 

Company as on date are as under: 

Particulars (Amount in Rs.) 

Authorised Share Capital  

3,56,00,000 Equity Shares of Rs.10/- each 35,60,00,000 

Total 35,60,00,000 

Issued, Subscribed and Paid-up Capital:  

2,30,21,953 Equity Shares of Rs.10/- each  23,02,19,530 

Total 23,02,19,530 

 

23. The main objects for which the Transferee Company has been established are set out in its Memorandum 

of Association. The main object clause of the Transferee Company was altered by the approval of the 

Shareholders of the Company in the Extraordinary General Meeting of the Company held on 12 th July, 

2023 as set out hereunder: 

i. To carry on and undertake the business or the business of a holding, asset finance and 

investment Company, and to buy, underwrite and to Invest the capital and other moneys of the 

Company in the purchase or upon the security of shares, stocks, units, debentures, debenture-

stock, bonds, negotiable instruments, hedge instruments, warrants certificate, premium notes 

treasury bills obligations, inter corporate deposits, call money deposits, deposits, commercial 

papers, options futures, money market securities marketable or non-marketable, securities 

derivatives, mortgages obligations and securities of any kinds issued or guaranteed by any 

company, corporation partnership firm or body corporate or undertaking of whatever nature, 

whether incorporated or otherwise and constituted or carrying on investment business and 

shares, stocks, debentures, debenture-stock, bonds notes, mortgages, obligations and other 

securities issued or guaranteed by any government, sovereign ruler, commissioners, trust, 

municipal, local or other authority or body of whatever natures, whether in India or elsewhere, 

either singly or jointly with any other person(s) body corporate or partnership firm or any other 

entity carrying out or proposing to carry out any activity whether in India or elsewhere in any 

manner including but not limited to the following to acquire and hold any shares, stocks, units, 

debentures, debentures-stock, bonds, mortgages, obligations and other securities by original 

subscription, participation, tender, purchase, exchange or otherwise and to underwrite or 

guarantee the subscription thereof issued or guaranteed by any government state public bod or 

authority, firm, body corporate or any other persons in India or elsewhere. 

ii. To lend and advance money and assets of all kinds or give credit on any terms or mode and 

with or without security to any individual firm, body corporate or any other entity (including 

without prejudice to the generally of the forgoing any holding company, subsidiary or follow 

subsidiary of or any other company whether or not associated in any way with the company) to 

enter into guarantees contracts of indemnity and suretyship of all kinds to receive money on 

deposits or loan upon any terms and to secure or guarantee in any manner and upon any terms 

the payment of any sun of money or the performance of any obligation by any person firm or 

company (including without prejudice to the generality of the foregoing any holding company, 

subsidiary of, or any other company associated in any way the company) 

 

24. There has been no change in name and registered office of the Transferee Company during last five 
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years. The Object Clause of the Transferee Company was altered by the approval of the Shareholders of 

the Company in the Extraordinary General Meeting of the Company held on 12th July, 2023. Except as 

stated above in paragraph 24 (i) i.e. replacing the word “Public deposits” with “deposits”, there has been 

no change in the main object clause of the Transferee Company during last five years,  

 

25. The details of Promoter and Promoter Group of Transferee Company are as follows: 

Sr. No. Name Address 

Promoters 

1. Mr. Amitabh Chaturvedi Flat No-2904, Sumer Trinity Tower No-2/B, New 

Prabhadevi Road, Mumbai-400025. 

2. Mrs. Minal Chaturvedi Flat No-2904, Sumer Trinity Tower No-2/B, New 

Prabhadevi Road, Mumbai-400025. 

3. Mr. Abhishek Chaturvedi Flat No-2904, Sumer Trinity Tower No-2/B, New 

Prabhadevi Road, Mumbai-400025. 

4. Asher Foods Private Limited Room No. 11, 1st Floor, Indu Chamber 349/353, 

Samuel Street, Vadgadi, Masjid Bunder, Mumbai-

400003. 

Promoter Group 

5. Ranjana Pathak 1103, B Wing, Sonam Heights, Phase XV, New 

Golden Nest, Bhayander East, Thane-401105 

6. Satyaprakash Pathak 1103, B Wing, Sonam Heights, Phase XV, New 

Golden Nest, Bhayander East, Thane-401105 

7. Anil Kumar 201, 2nd Fr,, Crystal Paradise, Veera Desai Road, 

Andheri W, Mumbai - 400 053. 

8. M.K. Investment Consultancy 

Private Limited 

1301, Woodstock CHS, ] P Road, Versova, Andheri 

West, Mumbai - 400 061. 

9. Ashray Charitable Trust 1209, C Wing, Aster Dosti Acres, S M Road, Antop 

Hill, Wadala East, Mumbai-400037. 

10. Rajeev Deoras 1906, Rustomjee Seasons, D Wing, Nanasaheb 

Dharmadhikari Road, Bandra East, Mumbai-400051. 

11. Sabyasachi Rath 1003, Tower B, Raheja Tipco Heights, Rani Sati 

Marg, Nr Malad Station, Malad East, Mumbai-

400097. 

12 Sonal Vira 1702, Tower no. 1, Crescent Bay, Near Mahatma 

Phule Educational Society, Jerbai Wadia Road, 

Bhoiwada, Mumbai- 400012 

13 Souvik Dasgupta 1301, Zara, Nahar Amrit Shakti, Chandivali Farm 

Road, Powai, Mumbai- 400071 

14 Mrinalini Sahai B/205, Mayfair Marvel, Madhur Society Marg, Off 

Chincholi Bunder Road, Malad West, Mumbai- 

400064. 

15 Tomorrow Capital Enterprises 

Private Limited 

07th Floor, Lodha Excelus, Apollo Mills, N. M. Joshi 

Marg, Mahalaxmi, Mumbai- 400011. 

16 Mr. Surendra Sodhi 314, Sector 33A, Chandigarh-160020 

17 Mr. Debashish Mishra 1/601, Golden Square, CST Road, Kalina, Santacruz, 

Mumbai-400098 

18 Mr. Sunil Mittal A-11, Nikhil Apartment, Bhau Patil Road, Gopodi, 

Pune- 411003 

19 Mr. Dilip Kumar Mittal C1, 17/20, Vrindavan Society, Survey no 209/2, 

Range Hills Road, Shivaji Nagar, Pune- 411020 

20 Mr. Rushabh Shah B52, 5th Floor, Grand Paradi Apartments, Kemps 

Corner, A.K. Marg, Shalimar Hotel, Mumbai-

400026. 
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21 Ms. Swati Mahapatra 706, Gurudatta CHS, Devratna Nagar, S. M. Road, 

Chunabhatti East, Mumbai-400022 

22 Mr. Ashis Mohanty M 99 Phase- 2, Bhimatangi 

HB Colony, Nr. Siba Temple, 

Kapil Prasad, Bhubaneswar- 751002 

23 Mr. Venugopalan Swaminathan 11/12, Manisha Court, 1st Floor, 16th Road, Opp 

Khar Gym Tennis Court, Khar West, Mumbai- 

400052. 

24 Mr. Raoul Kapoor Flat A1, 2203, Samarth Angan, Millat Nagar, 

Andheri West, Mumbai- 400053 

25 Capt. Ajit Sharma and Sangeeta 

Sharma 

1308, Nahars Amrit Shakti, Near Chandivali Studio 

Zara, Saki Naka, Andheri-east, Mumbai- 400072, 

Maharashtra, India. 

 

26. The details of Directors of Transferee Company are as follows: 

Sr. 

No. 

Name of the Directors Designation Address 

1. Mr. Amitabh Chaturvedi Executive 

Director 

Flat No-2904, Sumer Trinity Tower No-2/B, 

New Prabhadevi Road, Mumbai-400025. 

2. Mr. Ajay Kumar Pandey Independent 

Director 

1402, Glendale, Hiranandani Gardens, Powai, 

Mumbai-400076, Maharashtra, India. 

3. Mr. Satyaprakash Pathak Non-Executive 

Director 

B-206, Shri Sai Darshan Dham C.H.S, Cabin 

Cross Road, Narmada Nagar, Thane-401105. 

4. Mr. Rajeev Deoras Executive 

Director 

1906, Rustomjee Seasons, D Wing, 

Nanasaheb Dharmadhikari Road, Bandra East, 

Mumbai-400051. 

5. Mrs. Minal Amitabh 

Chaturvedi 

Non-Executive 

Director 

Flat No-2904, Sumer Trinity Tower No-2/B, 

New Prabhadevi Road, Mumbai-400025. 

6. Mr. Sumeet Sandhu Independent 

Director 

528 F, Block F, Shaheed Bhagat Singh Nagar, 

Model Town (Ludhiana), Ludhiana-141002, 

Punjab, India. 

 

27. Background of the Scheme 

The Scheme inter-alia provides for the following: 

i. Merger by Absorption of Canopy Finance Limited (“Transferor Company”) by Purple Finance 

Limited (“Transferee Company”); 

ii. Issue of 1,05,93,001 fully paid up equity shares of Rs. 10/- each by the Transferee Company to 

the Shareholders of the Transferor Company. 

 

28. i. Rationale of the Scheme 

Rationale for the Scheme of Merger by Absorption/ Benefits of the Scheme of Merger by Absorption is 

as follows: 

 CFL and PFL are largely engaged in the same line of business activities. The proposed merger 

will enable the integration of the business activities of the Transferor Company (“CFL) with the 

Transferee Company (“PFL”). 

 Economies of scale will play a bigger role as the consolidated entity’s operational efficiency 

will increase, which will in turn allow the merged entity to compete on a larger scale in the 

industry, thus benefiting the merged entity and the shareholders. 

 The combined Networth of both the entities will enable the merged entity with more negotiation 

power for debt finance considering its size and financial strength further the merged entity will 

have option of equity raising. 

 This merger will provide an opportunity to leverage assets and build a stronger sustainable 
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business. It will provide an opportunity to fully leverage stronger networth capabilities, 

experience, expertise and infrastructure of both the companies and thus increased ability for 

promotion of business activities as well as for fund raising as may be required for business 

development. 

 This merger will result in business synergy, pooling of physical, financial and human resource 

of these Companies for the most beneficial utilization of these resources in the combined entity. 

 The merger will result to synergic benefits, efficiency of operations and management, rapid 

growth of the entity, optimum utilization of its resources and optimization of the administrative 

and operative costs, in a value creation for the shareholders and stakeholders of both CFL and 

PFL as the combined amalgamated company will have improved efficiency, market share, 

financial structure, larger cash flows and stronger consolidated revenue and profitability. 

 The Merger will result in significant reduction in multiplicity of legal and regulatory 

compliances which at present are required to be done separately by the Transferee Company as 

well as by the Transferor Company. 

 The merger of CFL with PFL would result in consolidation of business activities of both the 

companies and will facilitate effective management of investments and synergies in operation. 

 The Promoter of CFL and PFL will jointly control PFL. 

 There is no likelihood that any shareholder or creditor or employee of CFL and PFL would be 

prejudiced as a result of the Scheme. Thus, the merger is in the interest of the shareholders, 

creditors and all other stakeholders of the companies and is not prejudicial to the interests of the 

concerned shareholders, creditors or the public at large. 

 

ii. Synergies of business of the entities involved in the Scheme:  

 CFL is a Non-Banking Financial Company registered with Reserve Bank of India having 

Registration Number N-13.02430 and is inter-alia engaged in the business of lending money or 

financing Industrial Enterprises by way of making loans and advances or by subscribing to their 

Capital Structure. They carry out all the objectives of a NBFC Company and is mainly dealing in 

lending loans and advances.  

 PFL is a Non-Banking Financial Company registered with Reserve Bank of India having 

Registration no. 13.01268 intends to become a new age digital NBFC inter-alia currently engaged 

in the business of offering small secured business loans across India predominantly in tier II, tier 

III & tier IV cities. Purple Finance Limited with its superior technology platform aspires to 

simplify the existing processes in the mortgages segment and is confident of making a difference 

to the MSME borrowers with simplified funding options and timely loan disbursements. 

 

Upon Merger, the benefits and synergies of business of the entities involved in the Scheme are set out in 

Point No. 28.i above shall be derived by the Company. 

 

iii. Impact of the scheme on the shareholders: 

The Scheme will result in consolidation of businesses of the Transferor Company and get housed in 

the Transferee Company. Consolidation will be in the interest of stakeholders of Transferee Company 

and Transferor Company to have an increased capability for running these businesses and pursue 

growth opportunities. 

 

iv. Cost benefit analysis of the Scheme: 

Except the transaction cost/ cost of implementation of the Scheme, there are no additional costs involved 

for the proposed Scheme. However, the benefits of the Scheme over a longer period are expected to far 

outweigh such costs for the stakeholders of the Scheme entities. 
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v. Detailed reason for merging and Rationale for merging CFL i.e. Listed entity into PFL i.e. unlisted 

entity: 

Purple Finance Limited (PFL) is currently engaged in the business of offering small secured business loans 

across India predominantly in tier II, tier III & tier IV cities and intends to become a new age NBFC with 

digital technology catering to micro and small enterprises with secured business loans. PFL with its 

superior technology platform aspires to simplify the existing processes in the mortgages segment and is 

confident of making a difference to the MSME borrowers with simplified funding options and timely loan 

disbursements.  

Further, the Management of PFL consists of experienced set of professionals that have earlier worked in 

leadership roles in large and successful financial service organizations before commencing their journey 

with PFL.  

It may be noted that Canopy Finance Limited (CFL) and PFL are largely engaged in the same line of 

business activities. The proposed merger will enable the integration of the business activities of CFL with 

PFL. PFL currently has branches in Maharashtra, Madhya Pradesh and Gujarat. The merger of CFL with 

PFL would result in consolidation of business activities of both the companies and will facilitate effective 

management of investments and synergies in operation. The consolidated entity’s operational efficiency 

will increase, which will in turn allow the merged entity to compete on a larger scale in the industry, thus 

benefiting the merged entity and the shareholders.  

Due to association of experienced team consisting of industry veterans in PFL the brand has better 

recognition in the industry. Further, PFL has a bigger balance sheet and latest technology and other 

systems. In view of the same the Boards of both the companies have decided to reverse merge Canopy into 

Purple.  

On the basis of the above the Scheme enhances the value of the Public Shareholders. 

 

vi. Value of Assets of CFL that are being transferred to PFL Finance Limited as on 30th September, 

2022: 

Sr. No.  Assets (Rupees in '000) 

1 Property, Plant and Equipment                   19.57 

2  Inventories                 161.51 

3 Investments            14,106.61 

4 Cash and cash equivalents            27,832.39 

5 Loans & Advances             75,197.37 

 

Total          1,17,317.45 

 

vii. Value of Liabilities of CFL that are being transferred to PFL as on 30th September, 2022: 

 

 

 

 

 

 

 

 

 

 

 

viii. Post Merger Balance Sheet of PFL as on 30th September, 2022 is attached as Annexure R. 

 

 

 

Sr. No. Liabilities (Rupees in '000) 

1 Deferred tax liabilities (Net)                  403.92 

2 Trade payables                  4,728.56 

3 Other current liabilities                  162.10 

4 Short-term provisions                  402.19 

 
Total                5,696.77 
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29. Salient features of the scheme are set out as below: 

 

i. The Scheme is presented under Sections 230-232 and other applicable provisions of the Company Act, 

2013, as may be applicable for the Merger by Absorption of CFL by PFL; 

 

ii. The Transferor Company and the Transferee Company shall make applications / petitions (jointly, if 

permissible) under Sections 230 to 232 of the Companies Act, 2013 and other applicable provisions of 

the Act to the relevant Adjudicating Body, for sanctioning of this Scheme and all matters ancillary or 

incidental thereto. 

 

iii. "Appointed Date" means October 01, 2022 or such other date as the Adjudicating Body (ies) may direct 

or fix, for the purpose of amalgamation of CFL with PFL under this Scheme. 

 

iv. "Effective Date" means the last of the dates on which the certified copies of the Order(s) of the 

Adjudicating Body, are filed with the Registrar of Companies, Mumbai. 

All references in The Scheme to the date of "coming into effect of the / this Scheme" or "Effectiveness 

of the Scheme" or "Scheme taking effect" shall mean the Effective Date. 

 

v. Upon the Scheme coming into effect and without any further act or deed on the part of PFL, PFL 

will, in consideration of transfer and vesting of CFL into PFL in terms of this Scheme, issue and allot in 

aggregate 1,05,93,001 (One Crore Five Lacs Ninety-Three Thousand and One) Equity Shares of Rs. 

10/- each (the “New Shares”) to the registered fully paid-up equity shareholders of CFL in the ratio of 

1:1 i.e., 1 (one) equity share of Rs. 10/- each credited as fully paid up in PFL for every 1 (one) equity 

share of the Face value of Rs. 10/- each held by them in CFL (“New Shares Entitlement Ratio”). The 

New Shares will be issued in the New Shares Entitlement Ratio to registered fully paid-up equity 

shareholders of CFL whose names are recorded in the register of equity shareholders of CFL on the 

Record Date. 

 

vi. The New Shares, to be issued and allotted by PFL, in terms of the Scheme, shall be subject to the 

provisions of the Memorandum of Association and Articles of Association of PFL. The New Shares, to 

be issued and allotted, shall rank pari- passu in all respects with the existing shares of PFL, including 

in respect of dividends, if any, that may be declared by PFL, on or after the Effective Date. 

 

vii. For the purpose of issue of the New Shares to the equity shareholders of CFL, PFL may, if and to the 

extent required, apply for and obtain the required statutory approvals from the Governmental 

Authorities for the issue and allotment by PFL of such New Shares. 

 

viii. Subsequent to the sanction of the Scheme, PFL will make an application for listing of its equity shares, 

including, the New Shares on the stock exchanges in which the shares of CFL are listed, in pursuance to 

the relevant regulations including, Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with the SEBI Circulars. 

 

ix. Upon the Scheme coming into effect, CFL shall, without any further act or deed, stand dissolved 

without winding up. The name of CFL shall be struck off from the records of the Registrar of 

Companies, Mumbai and PFL shall make necessary filings in this regard. 

 

x. Upon the Scheme coming into effect, CFL shall also surrender its RBI license. 

 

xi. "Transferor Undertaking" means and includes: 

i. All the assets and properties of CFL, whether real, tangible or intangible, present or future, 

actual or contingent, or whether recorded in the books or not, as on the commencement of the 

Appointed Date; 

ii. All debts, liabilities, duties and obligations of CFL, whether fixed, contingent or absolute, as 

on the commencement of the Appointed Date; 
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iii. Without prejudice to the generality of sub-clause 1 and 2 above, the Transferor Undertaking 

shall mean and include: 

iv. all the assets and properties, whether movable or immovable, real or personal, fixed assets, in 

possession or reversion, corporeal or incorporeal, tangible or intangible, present or contingent 

assets including stock, investments, insurance policies, claims, powers, authorities, allotments, 

approvals, registrations, contracts, engagements, arrangements, rights, titles, interests, benefits, 

advantages, lease-hold rights, tenancy rights, permits, authorisations, quota rights, including 

reserves, provisions, funds, contributions (including to any provident fund, employee state 

insurance, gratuity fund or any other schemes or benefits for employees), utilities, electricity, 

telephone, data, water and other service connections, books, records (including employee 

records and files), files, papers, engineering and process information, computer programmes 

along with licenses, drawings, backup copies, websites, manuals, data, catalogues, quotations, 

sales and advertising materials, lists of present and former customers and suppliers, customer 

credit information, customer pricing information, and other records, whether in physical form 

or electronic form, benefits of agreements, contracts and arrangements, powers, authorities, 

balances with all regulatory authorities, liberties, advantages, easements and all the right, title, 

interest, goodwill, reserves, provisions, advances, receivables, funds, cash, bank balances, 

accounts, earnest moneys/ security deposits and all other rights, claims and powers, of 

whatsoever nature and wheresoever situated belonging to or in the possession of or granted in 

favour of or enjoyed by CFL as on the commencement of the Appointed Date and all earnest 

money and/or deposits including security deposits paid by CFL as on the commencement of 

the Appointed Date and all other rights, obligations, benefits available under any rules, 

regulations, statutes including direct and indirect tax laws, central goods and services tax, state 

goods and services tax and particularly Sales Tax benefits, advance taxes, self-assessment tax, 

tax deducted at source, CENVAT benefits, import and export benefits and custom duty 

benefits, MAT credit, tax deferrals, accumulated tax losses, unabsorbed tax depreciation of 

CFL; 

v. any license fee with any Governmental Authority that may have been paid by CFL; 

vi. all employees of CFL; 

 

Note: The aforesaid are only the salient features of the scheme, Members are requested to read the 

entire text of the scheme annexed hereto and get fully acquainted with the provision thereof. 

 

30. Relationship between the Transferor Company and the Transferee Company 

The Transferor Company and the Transferee Company are not related to each other. 

31. Approvals 

i. Pursuant to the SEBI Circulars read with Regulation 37 of the SEBI Listing Regulations, the 

Transferor Company had filed necessary applications before BSE and CSE seeking their no-

objection to the Scheme. The Transferor Company has received the observation letter from BSE 

dated June 27, 2023 and from CSE dated July 04, 2023 conveying their no-objection to the 

Scheme (‘Observation Letter’). Further, Transferee Company has received No Objection 

Certificate from Reserve Bank of India dated January 05, 2023. Copy of the aforesaid Observation 

Letter are enclosed herewith.  

 

ii. The Scheme along with related documents was hosted on the website of the Transferor Company, 

BSE, CSE and was open for complaints / comments. The Transferor Company did not receive any 

complaint / comment and accordingly a Nil Complaint report was filed with BSE and CSE on 23rd 

December, 2022. Further, as on the date of filing the Company Scheme Application, the Transferor 

Company has not received any complaints. 

 

iii. The Scheme is conditional and subject to necessary sanctions and approvals as set out in the 

Scheme. 

 

iv. The Board of Directors of the Transferor Company at their meeting held on November 15, 2022 
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approved the Scheme of Merger by Absorption. Details of Directors of Transferor Company who 

were present at the meeting and voted in favour/ against/ did not vote or participate in the 

resolution of the meeting of the Board of the Directors of Transferor Company are as below: 

 

Sr. 

No. 

Name of the Directors  Voted in favour/ against / did not vote or 

participate on such resolution 

1. Mr. Lalit Kumar Tapadia Voted in Favour 

2. Mrs. Manisha Agarwal Voted in Favour 

3. Mr. Varun Newatia Voted in Favour 

4. Mr. Aneish Kumaran Kumar Voted in Favour 

5. Mr. Suresh Shivanna Salian Voted in Favour 

 

v. The Board of Directors of the Transferee Company at their meeting held on November 15, 2022 

approved the Scheme of Merger by Absorption. Details of Directors of Transferee Company who 

were present at the meeting and voted in favour/ against/ did not vote or participate in the 

resolution of the meeting of the Board of the Directors of Transferee Company are as below: 

 

Sr. 

No. 

Name of the Directors  Voted in favour/ against / did not vote or 

participate on such resolution 

1. Mr. Amitabh Chaturvedi Voted in Favour 

2. Mr. Satyaprakash Pathak Voted in Favour 

3. Mr. Rajeev Deoras Voted in Favour 

4. Mr. Minal Chaturvedi Voted in Favour 

 

32. Pre and Post Merger Shareholding Pattern 

i. The Pre and Post Merger Shareholding Pattern of Canopy Finance Limited is as follows: 

 

Category Pre Post 

No. of Shares % No. of Shares % 

Promoter 17,31,495 16.35 0 0.00 

Public 88,61,506 83.65 0 0.00 

Custodian 0 0.00 0 0.00 

Total 1,05,93,001 100.00 0 0.00 

 

ii. The Pre and Post Merger Shareholding Pattern of Purple Finance Limited is as follows: 

Category Pre Post 

No. of Shares % No. of Shares % 

Promoter 2,20,21,935 95.66 2,42,20,096 72.05 

Public 10,00,018 4.34 93,94,858 27.95 

Custodian 0 0.00 0 0.00 

Total 2,30,21,953 100.00 3,36,14,954 100.00 

 

33. Capital Structure Pre and Post Merger 

i. The Pre-Merger capital structure of the Transferor Company is mentioned in paragraph 15 above. Post 

the, Transferor Company shall stand dissolved without being wound- up.  

 

ii. The Pre-Merger capital structure of the Transferee Company is as below:  

Particulars (Amount in Rs.) 

Authorised Share Capital  

3,56,00,000 Equity Shares of Rs.10/- each 35,60,00,000 

Total 35,60,00,000 

Issued, Subscribed and Paid-up Capital:  
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2,30,21,953 Equity Shares of Rs.10/- each  23,02,19,530 

Total 23,02,19,530 

 

Post Merger capital structure of the Transferee Company will be as follows: 

Particulars Amount in Rs. 

Authorised Share Capital  

5,06,00,000 Equity Shares of Rs.10/- each 50,60,00,000 

Total 50,60,00,000 

Issued, Subscribed and Paid-up Share Capital  

3,36,14,954 Equity Shares of Rs.10/- each fully paid up. 33,61,49,540 

TOTAL 33,61,49,540 

 

34. Extent of Shareholding of Directors and Key Managerial Personnel 

Save as otherwise provided in the Scheme, the Directors and Key Managerial Personnel (KMP) and their 

respective relatives of the Transferee and Transferor Company may be deemed to be concerned and/or 

interested in the Scheme only to the extent of their shareholding in their respective Companies or to the 

extent the said Directors/KMP are the partners, Directors, Members of the Companies, firms, association 

of persons, bodies corporate and / or beneficiary of trust that hold shares in any of the Companies. Save 

as aforesaid, none of the Directors, Managing Director or the Manager or KMP of the Transferor and 

Transferee Company has any material interest in the Scheme. 

 

The details of the present Directors and KMP of the Transferee Company and their respective 

shareholdings in the Transferor Company as on date are as follows: 

 

Sr. 

No. 

Name of the Directors and KMP of 

Transferee Company 

Shareholding in 

Transferee Company 

Shareholding in 

Transferor Company 

1. Mr. Amitabh Chaturvedi 65,66,174 (28.52%) NIL 

2. Mr. Rajeev Deoras 4,00,000 (1.74%) NIL 

3. Mrs. Minal Amitabh Chaturvedi 7,33,334 (3.19%) NIL 

4. Mr. Satyaprakash Pathak 16,36,933 (7.11%) NIL 

5. Mr. Ajay Kumar Pandey NIL NIL 

6. Ms. Sumeet Sandhu NIL NIL 

7. Mr. Sabyasachi Rath 3,00,000 (1.30%) NIL 

8. Ms. Sonal Vira 3,00,000 (1.30%) NIL 

9. Ms. Ruchi Nishar NIL NIL 

 

The details of the present Directors and KMP of the Transferor Company and their respective 

shareholdings in the Transferee Company as on date are as follows: 

 

Sr. No. Name of the Directors and KMP 

of Transferor Company 

Shareholding in 

Transferor Company 

Shareholding in 

Transferee Company 

1. Ms. Manisha Agarwal NIL NIL 

2. Mr. Varun Newatia NIL NIL 

3. Mr. Lalit Kumar Tapadia NIL NIL 

4. Mr. Aneish Kumaran Kumar NIL NIL 

5. Mr. Suresh Salian  NIL NIL 

6. Ms. Anita Kejriwal NIL NIL 

 

35. General 

 

35.1 The Transferor Company and the Transferee Company have made a joint application before the National 

Company Law Tribunal, Mumbai Bench for the sanction of the Scheme under Sections 230-232 and 

other applicable provisions of the Companies Act, 2013. 
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The rights and interest of the Members of the Transferee Company and the Transferor Company will not 

be prejudicially affected by the Scheme. 

 

35.2 In compliance with the provisions of Section 232(2) of the Companies Act, 2013, the Board of Directors 

of the Transferor and Transferee Company, at its meeting held on November 15, 2022, has adopted a 

report, inter alia, explaining the effect of the Scheme on Shareholders, Key Managerial Personnel, 

Promoter and Non-Promoter Shareholders. A copy of the report adopted by the Board of Directors of the 

Transferor and Transferee Company is enclosed. 

 

35.3 In relation to the Meeting of the Transferor Company, Equity Shareholders of the Transferor Company 

whose names are appearing in the records of the Transferor Company as on November 10, 2023 shall be 

eligible to attend the Meeting of the Equity Shareholders of the Transferee Company convened as per the 

directions of the Tribunal and cast their votes using remote e-voting facility. 

 

35.4 In relation to the Meeting of the Transferee Company, Equity Shareholders of the Transferee Company 

whose names are appearing in the records of the Transferee Company as on October 06, 2023 shall be 

eligible to attend the Meeting of the Equity Shareholders of the Transferee Company convened as per the 

directions of the Tribunal and cast their votes in the meeting through ballot or polling paper. 

 

35.5 In compliance with Section 232(2) of the Companies Act, 2013, Accounting Statements of Transferee 

and Transferor Companies extracted from the Financial Statements have been attached. For brevity’s 

sake the schedules and notes to the Financial Statements have not been attached. The Financial 

Statements of Transferee Company are available on the website of the Transferee Company: 

www.purplefinance.in.    

 

35.6 There are no investigation proceedings under the provisions of Chapter XIV of the Companies Act, 2013 

and no winding up proceedings instituted and/or pending against the Transferor Company and/or the 

Transferee Company. 

 

35.7 The Scheme does not involve any debt restructuring and therefore the requirement to disclose details of 

debt restructuring is not applicable. 

 

35.8 Disclosure about the effect of the Scheme on the following persons of Transferee Company: 

 

 

Sr. 

No. 

Category Effect of the Scheme 

1. Shareholders There is no adverse effect of the Scheme on the Shareholders of 

PFL. Pursuant to this Scheme, as part of the consideration for 

merger, PFL will issue and allot in aggregate 1,05,93,001 (One Crore 

Five Lacs Ninety-Three Thousand and One) Equity Shares of Rs. 10/- 

each (the “New Shares”) to the registered fully paid-up equity 

shareholders of CFL in the ratio of 1:1 i.e., 1 (one) equity share of Rs. 

10/- each credited as fully paid up in PFL for every 1 (one) equity share 

of the Face value of Rs. 10/- each held by them in CFL (“New Shares 

Entitlement Ratio”). 

The New Shares which will be issued and allotted by PFL in terms 

of this Scheme shall rank pari- passu in all respects with the existing 

shares of the PFL, including in respect of dividends, if any, that may 

be declared by the PFL, on or after the Effective Date. 

2. Promoters There is no adverse effect of the Scheme on the Promoter 
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Shareholders of PFL. The Promoter of CFL and PFL will jointly 

control PFL. 

3. Non-Promoter 

Shareholders 

There is no adverse effect of the Scheme on the Non-Promoter 

Shareholders of PFL.  

4. Key Managerial 

Personnel (KMP) 

(other than 

Directors) 

There is no Adverse effect of the Scheme on the KMPs (other than 

Directors) of PFL.  

5. Directors There is no Adverse effect of the Scheme on the Directors of PFL.  

6. Depositors PFL does not have any public deposits and accordingly, it does not 

have any depositors so the question of the scheme having effect on 

depositor does not arise. 

7. Creditors There is no adverse effect of the Scheme on the Creditors of PFL.  

8. Debenture 

holders 

There is no adverse effect of the Scheme on the Debenture Holders 

of PFL. 

9. Deposit trustee & 

Debenture trustee 

PFL does not have any public deposit and accordingly, it does not have 

any depositors or deposit trustee and so the question of scheme having 

effect on depositor or deposit trustee does not arise. 

Further, there is no debenture trustee in PFL as the Debentures issued on 

September 21, 2023 and allotted on October 04, 2023 are unsecured in 

nature. Thus, the question of scheme having effect on debenture trustee 

does not arise. 

10. Employees of the 

Company 

There is no Adverse effect of the Scheme on the Employees of PFL. 

 

35.9 Disclosure about the effect of the Scheme on the following persons of Transferor Company: 

 

Sr. 

No. 

Category Effect of the Scheme 

1. Shareholders There is no adverse effect of the Scheme on the Shareholders of 

CFL. Pursuant to this Scheme, as part of the consideration for 

merger, PFL will issue and allot in aggregate 1,05,93,001 (One Crore 

Five Lacs Ninety-Three Thousand and One) Equity Shares of Rs. 10/- 

each (the “New Shares”) to the registered fully paid-up equity 

shareholders of CFL in the ratio of 1:1 i.e., 1 (one) equity share of Rs. 

10/- each credited as fully paid up in PFL for every 1 (one) equity share 

of the Face value of Rs. 10/- each held by them in CFL (“New Shares 

Entitlement Ratio”). 

The New Shares which will be issued and allotted by PFL in terms of 

this Scheme shall rank pari- passu in all respects with the existing 

shares of the PFL, including in respect of dividends, if any, that may 

be declared by the PFL, on or after the Effective Date. 

2. Promoters There is no adverse effect of the Scheme on the Promoter 

Shareholders of CFL. The Promoter of CFL and PFL will jointly 

control PFL. 

3. Non-Promoter 

Shareholders 

There is no adverse effect of the Scheme on the Non-Promoter 

Shareholders of CFL.  

4. Key Managerial 

Personnel (KMP) 

(other than 

There is no Adverse effect of the Scheme on the KMPs (other than 

Directors) of CFL.  
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Directors) 

5. Directors Pursuant to the Scheme coming into effect, CFL shall, without any 

further act or deed, stand dissolved without winding up and hence the 

existing Directors of CFL will cease to exist.  

6. Depositors CFL does not have any public deposits and accordingly, it does not 

have any depositors so the question of the scheme having effect on 

depositor does not arise. 

7. Creditors CFL has no creditors as on date and therefore, the effect of the Scheme 

on creditors does not arise. 

8. Debenture 

holders 

CFL has no outstanding debenture and therefore, the effect of the 

Scheme on debenture holders does not arise. 

9. Deposit trustee & 

Debenture trustee 

CFL does not have any public deposit and accordingly, it does not have 

any depositors or deposit trustee and so the question of scheme having 

effect on depositor or deposit trustee does not arise. 

Further, there are no debenture holders or debenture trustee in CFL as no 

debentures are issued. Thus, the question of scheme having effect on 

debenture holder or debenture trustee does not arise. 

10. Employees of the 

Company 

There is no Adverse effect of the Scheme on the Employees of CFL. 

 

35.10 Disclosure about effect of Scheme on material interests of Directors, Key Managerial Personnel 

(KMP) and Debenture trustee: 

 

Category Purple Finance Limited  Canopy Finance Limited 

Directors There is no Adverse effect of the 

Scheme on the Directors of PFL. 

Pursuant to the Scheme coming into 

effect, CFL shall, without any further act 

or deed, stand dissolved without 

winding up and hence the existing 

Directors of CFL will cease to exist. 

Key Managerial 

Personnel (KMP) 

(other than 

Directors) 

There is no Adverse effect of the 

Scheme on the KMPs (other than 

Directors) of PFL. 

There is no Adverse effect of the 

Scheme on the KMPs (other than 

Directors) of CFL. 

Debenture trustee There is no adverse effect of the 

Scheme on the Debenture Holders 

of PFL. Further, there is no 

debenture trustee in PFL as the 

Debentures issued on September 21, 

2023 and allotted on October 04, 

2023 are unsecured in nature. Thus, 

the question of scheme having effect 

on debenture trustee does not arise 

There are no debenture holders or 

debenture trustee in CFL as no 

debentures are issued. Thus, the question 

of scheme having effect on debenture 

holder or debenture trustee does not 

arise. 

 

35.11 Considering the rationale and benefits, the Board of Directors of the Transferor Company and 

Transferee Company recommends the Scheme as it is in the best interest of the Company and its 

stakeholders. 

 

35.12 The Audited accounts for the period ended 31st March, 2023 of the Transferee Company indicates that 

it is in a solvent position and would be able to meet liabilities as arise in the course of business. There 

is no likelihood that any creditors of the Transferee Company would lose or be prejudiced as a result 

of this Scheme being passed since no compromise, sacrifice or waiver is at all called for from them nor 

are their rights sought to be adversely modified in any manner. Hence, the Merger will not cast any 

additional burden on the shareholders or creditors of the Transferee Company, nor will it adversely 
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affect the interest of any of the shareholders or creditors.  

 

35.13 None of the Directors or KMP are interested except upto the extent of their shareholdings stated under 

paragraph 34 in the Transferee Company and Transferor Company, if any. 

 

35.14 There are no Secured and Unsecured Creditors in the Transferor Company. Pursuant Order of Hon’ble 

NCLT, Mumbai dated October 04, 2023. A Notice is issued to all the Secured and Unsecured 

Creditors of the Transferee Company under Section 230 (3) of the Companies Act, 2013 with a 

direction to submit their representations, if any, in connection with Scheme of Merger by Absorption 

of Canopy Finance Limited (“Transferor Company”) by Purple Finance Limited (“Transferee 

Company”) under Sections 230 to 232 of the Companies Act, 2013 and other applicable provisions of 

the Companies Act, 2013 to the National Company Law Tribunal, Mumbai Bench. 

 

35.15 The Transferor Company and the Transferee Company are required to seek approvals / sanctions / no- 

objections from certain regulatory and governmental authorities for the Scheme such as the Registrar 

of Companies, Regional Director and the Official Liquidator and will obtain the same at the relevant 

time. 

 

35.16 In the event that the Scheme is withdrawn in accordance with its terms, the Scheme shall stand 

revoked, cancelled and be of no effect and null and void. 

 

35.17 For the purpose of Merger of the Transferor Company with the Transferee Company, Mr. Bhavesh M. 

Rathod, (Registered Valuer- Securities or Financial Assets) IBBI Registration No. 

IBBI/RV/06/2019/10708 ("Registered Valuer") have recommended a ratio of allotment of equity 

shares as 1:1 i.e. 1 (one) equity share of Rs. 10/- each credited as fully paid up in PFL for every 1 

(one) equity share of the Face value of Rs. 10/- each held by them in CFL. Accordingly, the number of 

shares to be issued by the Transferee Company to the Equity Shareholders of the Transferor Company 

are 1,05,93,001 fully paid up equity shares of Rs. 10/- each of the Transferee Company in proportion 

of their respective shareholding in the Transferor Company as on the Record Date. Mark Corporate 

Advisors Private Limited, the Merchant Banker after having reviewed the valuation report of Mr. 

Bhavesh M. Rathod, (Registered Valuer- Securities or Financial Assets) and on consideration of all the 

relevant factors and circumstances, opined that in their view the Independent Registered Valuer’s 

proposed valuation and share allotment is fair. Valuation methods and assumption considered for 

arriving at Share Swap Ratio is given in Valuation Report as Annexure B. The copy of the Valuation 

Report is available for inspection at the Registered Office of the Transferor Company at 301 Corporate 

Arena Off, Aarey Piramal X Road, 3rd Floor, Behind Mahindra Gardens, Goregaon West, Mumbai 

City, Maharashtra – 400 062. 

 

35.18 A report adopted by the Directors of the Transferor Company, explaining effect of the Scheme on each 

class of Shareholders, Key Managerial Personnel, Promoters and non-promoter Shareholders, laying 

out in particular the share allotment, is attached herewith. The Transferor Company does not have any 

creditors, debenture holders, deposit trustee and debenture trustee. There will be no adverse effect on 

account of the Scheme as far as the employees of the Transferor Company are concerned. 

 

35.19 A report adopted by the Directors of the Transferee Company, explaining effect of the Scheme on each 

class of Shareholders, Key Managerial Personnel, Promoters and non-promoter Shareholders, laying 

out in particular the share allotment, is attached herewith. The Transferee Company does not have any 

debenture holders, deposit trustee and debenture trustee. There will be no adverse effect on account of 

the Scheme as far as the employees, and creditors of the Transferee Company are concerned. 

 

35.20 It is confirmed that the copy of Draft Scheme of Merger by Absorption has been filed with Registrar of 

Companies, Mumbai. 
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36. Inspection 

The electronic copy of the following documents shall be available for inspection by the Equity 

Shareholders of the Transferee Company in the investor section of the website of the Company i.e. 

www.purplefinance.in  

 

i. Copy of the Audited financial statements of the Transferor Company as on 31st March, 2021, 

31st March, 2022 and 31st March, 2023, Unaudited Financial Statements as on 30th June, 2023; 

ii. Copy of the Audited financial statements of the Transferee Company as on 31st March, 2021, 

31st March, 2022 and 31st March, 2023, Unaudited Financial Statements as on 30th June, 2023; 

iii. Copy of the Memorandum and Articles of Association of Transferor Company; 

iv. Copy of the Memorandum and Articles of Association of Transferee Company; 

v. Scheme of Merger by Absorption; 

vi. Copy of the Order dated October 04, 2023 passed by NCLT, Mumbai Bench in CA(CAA) 

NO./202/MB-I/2023 of the Transferor Company and the Transferee Company. 

vii. Report adopted by the Board of Directors of the Transferor and Transferee Company; 

viii.  Copy of the resolutions dated November 15, 2022 passed by Board of Directors of the 

Transferee and Transferor Companies approving the Scheme. 

ix. The certificate issued by Vasant Agre & Associates, Chartered Accountants, the erstwhile 

Statutory Auditors of the Transferee Company to the effect that the accounting treatment, 

proposed in the Scheme of Amalgamation is in conformity with the Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013. 

x. The certificate issued by SDG & Co, Chartered Accountants, the Statutory Auditors of the 

Transferor Company to the effect that the accounting treatment, proposed in the Scheme of 

Amalgamation is in conformity with the Accounting Standards prescribed under Section 133 

of the Companies Act, 2013. 

xi. Copy of Valuation Report dated November 14, 2022 issued by Mr. Bhavesh M. Rathod, 

(Registered Valuer- Securities or Financial Assets) IBBI Registration No. 

IBBI/RV/06/2019/10708 ("Registered Valuer").  

xii. Copy of the Fairness Opinion dated November 15, 2022 issued by Mark Corporate Advisors 

Private Limited, Merchant Banker.  

xiii.  Copy of the Audit Committee Report dated November 15, 2022 of the Transferor Company. 

xiv. Copy of the Report of Committee of Independent Directors dated November 15, 2022 of the 

Transferor Company. 

xv. Certificate on adequacy and accuracy of disclosure of information in Abridged 

Prospectus of Purple Finance Limited and Abridged Prospectus as provided in Part E of 

Schedule VI of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 

including applicable information pertaining to Purple Finance Limited. 

xvi. Copy of the complaint reports dated December 23, 2022 submitted by the Transferor 

Company. 
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      SDG & CO
Chartered Accountants

912, Corporate Annexe, Sonawala Road, Near Udyog Bhawan, Goregaon East, Mumbai – 400063
Landline. No.: +91 22 26856461; E-mail ID: prof.sdgandco@gmail.com; Website: www.sdgco.in

Independent Auditor's Review Report On Quarterly Financial Results of the Company

To
The Board of Directors
M/s Canopy Finance Limited
CIN: L65910MH1981PLC380399
301 Corporate Arena Off, Aarey Piramal X Road, 3rd Floor, 
Behind Mahindra Gardens, Goregaon West Mumbai- 400062

We have reviewed the accompanying statement of standalone unaudited financial results of CANOPY 
FINANCE LIMITED for the quarter ended as on 30th June, 2023 (“the statement”) attached herewith, being 
submitted by Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement of principles laid 
done in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" prescribed under section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and other accounting 
principles generally accepted in India. Our Responsibility is to issue a report on the statement based on our 
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement.

For SDG & Co, 
Chartered Accountants, 
FRN: 137864W 

Ajay S Yadav 
Partner 
Membership No: 170602 
Place: Mumbai 
Date: 27/07/2023 
UDIN: 23170602BGVQIA6109
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REPORT OF THE AUDIT COMMITTEE OF CANOPY FINANCE LIMITED
RECOMMENDING THE SCHEME OF MERGER BY ABSORPTION OF CANOPY
FINANCE LIMITED ("THE TRANSFEROR COMPANY"I "THE COMPANY"I "CFL")
AND PURPLE FINANCE LIMITED ("THE TRANSFEREE COMPANY"/ "PFL") AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

1.1. A meeting of the Audit Committee ("Committee") of Canopy Finance Limited was
held on November 15, 2022 to consider and, if thought fit, recommend to the Board
of Directors of the Company, the proposed Scheme of Merger by Absorption of
Canopy Finance Limited ("the Transferor Company"! "the Company"! "CFL") and
P irple Finance Limited ("the Transferee Company"! "PFL") and their respective
shareholders and creditors as per section 230 to 232 of the Companies Act, 2013.

1.2. Canopy Finance Limited ("CFL"), the Transferor Company having CIN:
L65910MH1981PLC380399 is having its registered office at 301, Corporate Arena Off,
Aarey Piramal X Road, 3rd Floor, Behind Mahindra Gardens, Goregaon West, Mumbai -
400062. The Equity Shares of the Company are listed on BSE Limited ("BSE") and The
Calcutta Stock Exchange Limited ("CSE").

1.3. Purple Finance Limited C'PFL"), the Transferee Company having CIN:
U67120MH1993PLC075037 is having its registered office at Room No. 11, pI Floor,
Indu Chamber, 34973'53, Samuel Street, Vadgadi, Masjid Bunder (West), Mumbai- 400
003. The Equity Shares o{PFL are not listed on any Stock Exchanges.

1.4. The proposed Scheme provides for Merger by Absorption of Canopy Finance Limited

by Purple Finance Limited

1.5. The Scheme is subject to receipt of approvals of Board of Directors, shareholders and
creditors of companies involved and approval of other regulatory authorities as may be
required. including those of BSE Limited ("BSE"), Calcutta Stock Exchange
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Limited("CSE"), Securities and Exchange Board of India ("SEBI"), Reserve Bank of

India ("RBI") and the NCLT, Mumbai.

1.6. This report of the Committee is made in order to comply with the requirements the
Master circular being circular no. SEBIIHOICFD/DILI/CIRlP1202110000000665
dated November 23, 2021 including amendments thereof ("SEBI Circulars") and
after considering the following documents that were placed before the Committee:

i. The Draft Scheme of Arrangement;

II. Certificate issued by Mis. SDG & CO, Chartered Accountants, the Statutory
Auditors of the Company, pursuant Part- I paragraph A.S as per Annexure I of the
SEBI Circular, confirming that the accounting treatment contained in the Scheme is
in compliance with all the applicable accounting standard specified by the Central
Government under section 133 of Companies Act, 2013 and other Generally

accepted Accounting Principles;

Ill. Valuation Report dated November 14, 2022, issued by Mr. Bhavesh M. Rathod,
(Registered Valuer- Securities or Financial Assets) IBBI Registration No.
IBBIIR V10612019110708 ("Registered Valuer") in relation to the shares to be
issued by the PFL to the Shareholders of the CFL pursuant to the Scheme;

IV. Fairness Opinion Report dated November 15, 2022 issued by Mark Corporate
Advisors Private Limited, SEBI Registered Merchant Banker on the said

Valuation Report;

v. Audited Half-yearly Financial Statements dated September 30, 2022 along
with the Auditor's Report and Audited Financial Statements for the year ended
March 31, 2022, March 31, 2021 and March 31, 2020 of the Transferor

Company;

vi. Audited Half-yearly Financial Statements dated September 30, 2022 along
with the Auditor's Report and Audited Financial Statements for the year ended
March 31, 2022, March 31, 2021 and March 31, 2020 of the Transferee

Company;

vii. Pre and Post Scheme Shareholding Pattern of the Transferor Company and the

Transferee Company.
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2.1 The Salient features of the Scheme:
The Scheme of arrangement, inter- alia, provides the following:

I. The Appointed Date ofthe Scheme is I" October, 2022 and Effective date is the
last of the dates on which the certified copies of the Order(s) of the Adjudicating
Body, are filed with the Registrar of Companies, Mumbai by the Transferor and

Transferee Company.

11. The entire assets, liabilities, Investments, business and undertaking (including, the
Transferor Undertaking) of CFL shall, with effect from the Appointed Date and
without any further act or deed, be and the same shall stand transferred to and
vested in or deemed to have been transferred to or vested in PFL, as a going
concern, pursuant to the provisions of Sections 230 to 232 of the Companies Act,

2013.

Ill. Upon the Scheme coming into effect and without any further act or deed on the
part of PFL, PFL will, in consideration of transfer and vesting of CFL into PFL in
terms of this Scheme, issue and allot 1,05,93,001 (One Crore Five Lacs Ninety
Three Thousand and One) Equity Shares of Rs. 10/· each credited as fully paid-up
in the capital of PFL to the Equity Shareholders of CFL for every 1 (One) Equity
Share of the Face value of Rs. 101- each held by the shareholders of CFL ("New
Shares Entitlement Ratio"). The New Shares will be issued in the New Shares
Entitlement Ratio to registered fully paid-up equity shareholders of CFL whose
names are recorded in the register of equity shareholders of CFL on the Record

Date.

iv. Subsequent to the sanction of the Scheme, PFL will make an application for
listing of its equity shares, including, the New Shares on the stock exchange in
which the shares of CFL are listed, in pursuance to the relevant regulations
including, Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with the SEBI Master Circular
no. SEBIIHOICFD/DIL l/CIRlP/202110000000665 dated November 23, 2021

including any amendments.

v. Upon the Scheme coming into effect, CFL shall, without any further act or deed,
stand dissolved without winding up. The name of CFL shall be struck off from the
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records of the Registrar of Companies, Mumbai and PFL shall make necessary
filings in this regard.

vi. Upon the Scheme coming into effect, CFL shall also surrender its RBI license.

vii. The Promoter of CFL and PFL will jointly control PFL.

2.2 Need and Rationale of the Scheme of Merger by Absorption:
The Audit Committee noted the rationale and need of Scheme of Merger by Absorption
of CFL by PFL as under:

• CFL and PFL are largely engaged in the same line of business activities. The
proposed merger will enable the integration of the business activities of the
Transferor Company ("CFL) with the Transferee Company ("PFL").

• Economies of scale will playa bigger role as the consolidated entity's operational
efficiency will increase, which will in tum allow the merged entity to compete on a
larger scale in the industry, thus benefiting the merged entity and the shareholders.

• The combined Networth of both the entities will enable the merged entity with
more negotiation power for debt finance considering its size and financial strength
further the merged entity will have option of equity raising.

• This merger will provide an opportunity to leverage assets and build a stronger
sustainable business. It will provide an opportunity to fully leverage stronger
networth capabilities, experience, expertise and infrastructure of both the
companies and thus increased ability for promotion of business activities as well as
for fund raising as may be required for business development.

• This merger will result in business synergy, pooling of physical, financial and
human resource of these Companies for the most beneficial utilization of these
resources in the combined entity.

• The merger will result to synergic benefits, efficiency of operations and
management, rapid growth of the entity, optimum utilization of its resources and
optimization of the administrative and operative costs, in a value creation for the
shareholders and stakeholders of both CFL and PFL as the combined amalgamated
company will have improved efficiency, market share, financial structure, larger
cash flows and stronger consolidated revenue andprofitability.

• The Merger will result in significant reduction in multiplicity of legal and
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regulatory compliances which at present are required to be done separately by the
Transferee Company as well as by the Transferor Company.

• The merger of CFL with PFL would result in consolidation of business activities of
both the companies and will facilitate effective management of investments and
synergies in operation.

• The Promoter of CFL and PFL will jointly control PFL.

• There is no likelihood that any shareholder or creditor or employee of CFL and
PFL would be prejudiced as a result of the Scheme. Thus, the merger is in the
interest of the shareholders, creditors and all other stakeholders of the companies
and is not prejudicial to the interests of the concerned shareholders, creditors or the
public at large.

2.3 Synergies of business of the entities involved in the Scheme:
• CFL is a Non-Banking Financial Company registered with Reserve Bank of India

having Registration Number N-13.02430 and is inter-alia engaged in the business of
lending money or financing Industrial Enterprises by way of making loans and
advances or by subscribing to their Capital Structure. They carry out all the objectives
of a NBFC Company and is mainly dealing in lending loans and advances.

• PFL is a Non-Banking Financial Company registered with Reserve Bank of India
having Registration no. 13.01268 intends to become a new age digital NBFC inter­
alia currently engaged in the business of offering small secured business loans across
India predominantly in tier III & tier IV cities. Purple Finance Limited with its
superior technology platform aspires to simplify the existing processes in the
mortgages segment and is confident of making a difference to the MSME borrowers
with simplified funding options and timely loan disbursements.

Upon Merger, the benefits and synergies of business of the entities involved in the Scheme
are set out in Point No. 2.2 above shall be derived by the Company.

2.4 Impact of the scheme on the shareholders:
The Scheme will result in consolidation of businesses of the Transferor Company and
get housed in the Transferee Company. Consolidation will be in the interest of
stakeholders of Transferee Company and Transferor Company to have an increased
capability for running these businesses and pursue growth opportunities.

The Audit Committee also noted that the Scheme is subject to the majority approval of
the public shareholders of the Company. The Audit Committee was of the opinion that
the Scheme is not detrimental to the interests of the shareholders of the Company.



· ...

ON PY F!NlNtE lDIITED
ON: 1,65910MH1981Pl£380399
lRelUsteredDUlee: 301 [orporate Arena OIl,AareyPiramal X Road, Behind Mahindra Gardens,
Goregaon West,Mumbai·400062

Ph: 9867309169/022·67585876
Website: www.c:anopyllnam:e.org

Emailld: inlo@eanopynnanc:e.org

2.5 Cost benefit analysis of the Scheme:
The Committee has reviewed in detail the costs associated with regards to the
implementation of Merger by Absorption. Except the transaction cost/ cost of
implementation of the Scheme, there are no additional costs involved for the proposed
Scheme. However, the benefits of the Scheme over a longer period are expected to far
outweigh such costs for the stakeholders of the Scheme entities.

Taking into consideration the documents stated herein above, the Audit Committee
recommends the draft Scheme of Merger by Absorption for favorable consideration by the
Board of Directors of the Company and be presented for approval of BSE, CSE, the SEBI,
RBI and NCL T Mumbai and other applicable Regulatory authorities.

For C~mit~YVfi}J¥l~~dLtd.
Mo.~",o, A 3C1\YLO al

M2~isha 1m-~R6r'~uth,QriS.fldSignr!or/
Chairman 01 tile Audit Committee
DIN: 06815164
Date: November 15, 2022
Place: Mumbai
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REPORT OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF
CANOPY FINANCE LIMITED RECOMMENDING THE SCHEME OF MERGER
BY ABSORPTION OF CANOPY FINANCE LIMITED ("THE TRANSFEROR
COMPANY"/"THE COMPANY"/"CFL") AND PURPLE FINANCE LIMITED ("THE
TRANSFEREE COMPANY"/ "PFL") AND THEIR RESPECTIVE SHAREHOLDERS
ANDCREDITORS.

Mrs. Manisha Agarwal~_ -----j_..:::I::_:n=deQendentDirector and Chairman of the Meeting
Mr. Aneish Kumaran Kumar ~ [ndepende!!t Director _ ~ _
Mr. Suresh Shivanna Salian Inde~ndent Director _

In Attendance:
I Ms. Priyanka Agarwal ~ _

1.

1.1. A meeting of the Committee of Independent Directors ("ID Committee") of
Canopy Finance Limited was held on November 15,2022 to consider and, if thought
fit, recommend to the Board of Directors of the Company, the proposed Scheme of
Merger by Absorption of Canopy Finance Limited ("the Transferor Company"/ "the
Company'? "Cf'L") and Purple Finance Limited ("the Transferee Company'? "PFL")
and their respective shareholders and creditors as per section 230 to 232 of the
Companies Act, 2013.

1.2. Canopy Finance Limited ("CFL"), the Transferor Company having CIN:
L6591 OMH1981PLC3 80399 is having its registered office at 301, Corporate Arena Off,
Aarey Piramal X Road, 3rd Floor, Behind Mahindra Gardens, Goregaon West, Mumbai -
400 062. The Equity Shares of the Company are listed un BSE Limited ("BSE") and The
Calcutta Stock Exchange Limited ("CSE").

1.3. Purple Finance Limited ("PFL"), the Transferee Company having CIN:
U67120MH1993PLC075037 is having its registered office at Room No. 11, 1st Floor,
Indu Chamber, 349/353, Samuel Street, Vadgadi, Masjid Bunder (West), Mumbai- 400
003. The Equity Shares ofPFL are not listed on any Stock Exchanges.

1.4. The proposed Scheme provides for Merger by Absorption of Canopy Finance Limited
by Purple Finance Limited

Annexure N
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1.5. The Scheme is subject to receipt of approvals of Board of Directors, shareholders and
creditors of companies involved and approval of other regulatory authorities as may be
required, including those of BSE Limited ("BSE"), Calcutta Stock Exchange
Limited("CSE"), Securities and Exchange Board of India ("SEBf"), Reserve Bank of
India ("RBI") and the NCLT, Mumbai.

1.6. This report of the Committee is made in order to comply with the requirements the
Master circular being circular no. SEBI/HO/CFD/DIL lICIRlP/202110000000665
dated November 23, 2021 including amendments thereof ("SEBI Circulars") and
after considering the following documents that were placed before the Committee:

I. The Draft Scheme of Arrangement;

II. Certificate issued by Mis. SDG & CO, Chartered Accountants, the Statutory
Auditors of the Company, pursuant Part- I paragraph A.S as per Annexure I of the
SEBI Circular, confirming that the accounting treatment contained in the Scheme is
in compliance with all the applicable accounting standard specified by the Central
Government under section 133 of Companies Act, 2013 and other Generally
accepted Accounting Principles;

HI. Valuation Report dated November 14, 2022, issued by Mr. Bhavesh M. Rathod,
(Registered Valuer- Securities or Financial Assets) lBBI Registration No.
IBBIIR V106/201911 0708 ("Registered Valuer") in relation to the shares to be
issued by the PFL to the Shareholders of the CFL pursuant to the Scheme;

IV. Fairness Opinion Report dated November 15, 2022 issued by Mark Corporate
Advisors Private Limited, SEBT Registered Merchant Banker on the said
Valuation Report;

v. Audited Half-yearly Financial Statements dated September 30, 2022 along
with the Auditor's Report and Audited Financial Statements for the year ended
March 31) 2022, March 31, 2021 and March 31, 2020 of the Transferor
Company;

VI. Audited Half-yearly Financial Statements dated September 30, 2022 along
with the Auditor's Report and Audited Financial Statements for the year ended
March 31, 2022, March 31, 2021 and March 31, 2020 of the Transferee
Company;

VII. Pre and Post Scheme Shareholding Pattern of the Transferor Company and the
Transferee Company.
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The Independent Directors have reviewed the Draft Scheme, further they reviewed the
Valuation Report and noted the recommendation made therein. They also noted the
Fairness Opinion Report which has confirmed that the Valuation Report is fair.

2.1 The Salient features of the Scheme:
The Scheme of arrangement, inter- alia, provides the following:

I. The Appointed Date of the Scheme is 151 October, 2022 and Effective date is the
last of the dates on which the certified copies of the Order(s) of the Adjudicating
Body, are filed with the Registrar of Companies, Mumbai by the Transferor and
Transferee Company.

II. The entire assets, liabilities, Investments, business and undertaking (including, the
Transferor Undertaking) of CFL shall, with effect from the Appointed Date and
without any further act or deed, be and the same shall stand transferred to and
vested in or deemed to have been transferred to or vested in PFL, as a going
concern, pursuant to the provisions of Sections 230 to 232 of the Companies Act,
2013.

Ill. Upon the Scheme coming into effect and without any further act or deed on the
part ofPFL, PFL will, in consideration of transfer and vesting of CFL into PFL in
terms of this Scheme, issue and allot 1,05,93,001 (One Crore Five Lacs Ninety
Three Thousand and One) Equity Shares of Rs. 10/- each credited as fully paid-up
in the capital of PFL to the Equity Shareholders of CFL for every I. (One) Equity
Share of the Face value of Rs. 10/- each held by the shareholders of CFL ("New
Shares Entitlement Ratio"). The New Shares will be issued in the New Shares
Entitlement Ratio to registered fully paid-up equity shareholders of CFL whose
names are recorded in the register of equity shareholders of CFL on the Record
Date.

iv. Subsequent to the sanction of the Scheme, PFL will make an application for
listing of its equity shares, including, the New Shares on the stock exchange in
which the shares of CFL are listed, in pursuance to the relevant regulations
including, Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with the SEBl Master Circular
no. SEB I1HO/CFD/OIL lICIR/P/202110000000665 dated November 23, 2021
including any amendments.
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v. Upon the Scheme coming into effect, CFL shall, without any further act or deed,
stand dissolved without winding up. The name ofCFL shall be struck off from the
records of the Registrar of Companies, Mumbai and PFL shall make necessary
filings in this regard.

vi. Upon the Scheme coming into effect, CFL shall also surrender its RBI license.

vii. The Promoter ofCFL and PFL will jointly control PFL.

2.2 Need and Rationale of the Scheme of Merger by Absorption:

• CFL and PFL are largely engaged in the same line of business activities. The
proposed merger will enable the integration of the business activities of the
Transferor Company ("CFL) with the Transferee Company ("PFL").

• Economies of scale will playa bigger role as the consolidated entity's operational
efficiency will increase, which will in turn allow the merged entity to compete on a
larger scale in the industry, thus benefiting the merged entity and the shareholders.

• The combined Networth of both the entities will enable the merged entity with
more negotiation power for debt finance considering its size and financial strength
further the merged entity will have option of equity raising.

• This merger will provide an opportunity to leverage assets and build a stronger
sustainable business. It will provide an opportunity to fully leverage stronger
networth capabilities, experience, expertise and infrastructure of both the
companies and thus increased ability for promotion of business activities as well as
for fund raising as may be required [or business development.

• This merger will result in business synergy, pooling of physical, financial and
human resource of these Companies for the most beneficial utilization of these
resources in the combined entity.

• The merger will result to synergic benefits, efficiency of operations and
management, rapid growth of the entity, optimum utilization of its resources and
optimization of the administrative and operative costs, in a value creation for the
shareholders and stakeholders of both CFL and PFL as the combined amalgamated
company will have improved efficiency, market share, financial structure, larger
cash flows and stronger consolidated revenue andprofitability.
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• The Merger will result in significant reduction in multiplicity of legal and
regulatory compliances which at present are required to be done separately by the
Transferee Company as well as by the Transferor Company.

• The merger ofCFL with PFL would result in consolidation of business activities of
both the companies and will facilitate effective management of investments and
synergies in operation.

• The Promoter of CFL and PFL will jointly control PFL.

• There is no likelihood that any shareholder or creditor or employee of CFL and
PFL would be prejudiced as a result of the Scheme. Thus, the merger is in the
interest of the shareholders, creditors and all other stakeholders of the companies
and is not prejudicial to the interests of the concerned shareholders, creditors or the
public at large.

The ID Committee discussed [he rationale in detail, salient features and expected benefits of the
Scheme. The to Committee noted that the proposed Scheme will result in consolidation of
businesses of the Transferor Company and get housed in the Transferee Company.
Consolidation will be in the interest of stakeholders of Transferee Company and Transferor
Company to have an increased capability for running these businesses and pursue growth
opportunities.

The ID Committee also opined that the Scheme is in the best interests of the shareholders of the
Company and will not adversely affect the rights or interests of the shareholders of the Company.

In view uf the above, the Independent Directors are of tbe opinion that the draft Scheme is
not detrimental to the interests of the shareholders of the Company.
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Taking into consideration the documents stated herein above, the 10 Committee recommends the
draft Scheme of Arrangement for favorable consideration by the Board of Directors of the
Company, BSE Limited, Calcutta Stock Exchange Limited, Reserve Bank of India, the Securities
and Exchange Board of India, NCL T and other applicable Regulatory authorities.

For C::U\QDY fina,ce ~jlllbedL' d4UH)p) , 1 • .1nee i.. ..

M~~{\G\ tlSo\TLOaL
]\1anisn:i A~4rwal 'ko...."r.d Sit't1~t~·_1"~fdf7~"lt;l, il;;j._ un ,N.OfY

Chairman of tbe ID Committee
DIN: 06815164
Date: November 15, 2022
Place: Mumbai
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CERTIFIED TRUE COPY OF RESOLUTIONS PASSED AT THE MEETING OF THE BOARD 
OF DIRECTORS OF CANOPY FINANCE LIMITED HELD ON TUESDAY, NOVEMBER 15, 
2022 AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT 301, CORPORATE 
ARENA, OFF AAREY PIRAMAL X ROAD, 3RD FLOOR, BEHIND MAHINDRA GARDENS, 
GOREGAON WEST, MUMBAI-400062 AT 4.30 P.M. 

APPROVAL OF SCHEME OF MERGER BY ABSORPTION OF CANOPY FINANCE LIMITED 
BY PURPLE FINANCE LIMITED: 

The  Chairman briefed the Board of Directors of the Company (the “ Board”) about the resolution 

passed on 5th April, 2022 wherein the Board had discussed and deliberated over the Merger by Absorption 

of Canopy Finance Limited ("CFL" or "Transferor Company" or “the Company”) by Purple Finance 

Limited (“PFL" or "Transferee Company") under Sections 230 to 232 and other applicable provisions of 
the Companies  Act, 2013 and rules and regulations made thereunder including any statutory modifications, 
re-enactments or amendments made  thereto from time to time (the “Scheme”) in accordance with SEBI 
circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 as amended from 
time to time (“SEBI Circular”) with special reference to the feasibility of conveniently combining the 

businesses/undertakings with the Company and other synergic, administrative, operational and monetary 

advantages derived upon combining of their businesses. 

The Board pursuant to said Merger being in principle discussed and approved the proposal of Scheme 
of Merger by Absorption of the Company by Purple Finance Limited, a company incorporated under 
the Companies Act, 1956 and having its registered office at Room No. 11, 1st Floor, Indu Chamber, 
349/353, Samuel Street, Vadgadi, Masjid Bunder (West), Mumbai- 400 003, subject to the approval of 
the draft Scheme by the Board. The Board also appointed various consultants and advisors to carry 
out the aforesaid process of merger.  

The Chairman further informed the Board that CFL and the Company are largely engaged in the same 
line of business activities which will be beneficial for CFL and its shareholders pursuant to the Scheme 
coming into effect. The proposed merger will enable the integration of the business activities of the 
Transferor Company (“CFL) with the Transferee Company (“PFL”). The merger will result to synergic 
benefits, efficiency of operations and management, rapid growth of the entity, optimum utilization of its 
resources and optimization of the administrative and operative costs, in a value creation for the shareholders 
and stakeholders of both CFL and PFL as the combined amalgamated company will have improved 
efficiency, market share, financial structure, larger cash flows and stronger consolidated revenue and 
profitability.  

The Chairman placed before the Board the following: 

a) Draft Scheme of Merger by Absorption;
b) Valuation Report issued by Mr. Bhavesh M. Rathod (Registered Valuer- Securities or Financial Assets)

in relation to the shares to be issued by PFL to the Shareholders of the CFL pursuant to the Scheme;
c) Fairness Opinion Report issued by Mark Corporate Advisors Private Limited, the Merchant Banker on

the said Valuation Report;

Annexure O
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d) Certificate issued by M/s. SDG & CO, Chartered Accountants, the Statutory Auditors of the Transferor 

Company, pursuant to Part- I paragraph A.5 as per Annexure I of the SEBI Circular, confirming that the 
accounting treatment contained in the Scheme is in compliance with all the applicable accounting 
standard specified by the Central Government under section 133 of Companies Act, 2013 and other 
Generally accepted Accounting Principles; 

e) Report explaining the effect of the scheme on each class of shareholders, key managerial personnel, 
promoters and non-promoter shareholders as required under the Companies Act 2013.  

 
The Chairman further informed the Board that a meeting of the Audit Committee of the Board and 
a meeting of the Committee of Independent Directors of the Board was held on 15th November, 2022 
in order to consider the draft Scheme. The members of the Audit Committee and the Committee of 
Independent Directors found the proposed Scheme to be in the best interest of the Company and its 
shareholders, creditors and other stakeholders and recommended the draft Scheme to the Board of 
Directors of the Company.  
 
The Chairman placed before the Board, the Audit Committee Report dated 15th November, 2022 and 
Report from the Committee of Independent Directors dated 15th November, 2022 recommending the 
Scheme. 
 
The Board, after discussion, passed the following resolution in this regard: 
 
“RESOLVED  THAT pursuant to the provisions  of Sections 230 to 232 and other applicable  provisions  
of the Companies Act, 2013 along with the rules and  regulations issued  thereunder,  including  any  
statutory  modifications, re-enactments or amendments made thereto from time to time and in accordance 
with SEBI circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 as 
amended from time to time (“SEBI Circular”), subject to the Memorandum  of Association and Articles of 

Association of the Company, approval from BSE Limited (“BSE”), approval from Calcutta Stock Exchange 

Limited (“CSE”), approval from Reserve Bank of India (“RBI”), approval from Securities and Exchange 

Board of India (“SEBI”), approval  from the members  of the Company,  approval  from its creditors  and 
subject to the sanction  of the National  Company  Law Tribunal  (“NCLT”) constituted under  the 

Companies  Act, 2013, and subject to the approval of any other statutory or governmental authorities, the 
Draft Scheme of Merger of Absorption  of the Company by Purple Finance Limited, a company 
incorporated  under  the Companies  Act, 1956 and having its registered office at Room No. 11, 1st Floor, 
Indu Chamber, 349/353, Samuel Street, Vadgadi, Masjid Bunder (West), Mumbai- 400 003, and their 
respective shareholders and creditors (“Scheme”) placed before the Board and initialled by the 
Chairman for the purpose of identification  be and is hereby approved with effect from October 01, 2022 
being the appointed date. 
 
RESOLVED  FURTHER  THAT  the  Company   do  take  further   steps  for  obtaining   the requisite  
approvals  of  the  shareholders  and  the  creditors   of  the  Company and other regulatory  authorities  
and  persons, whose  consent is required  under  law  for the Scheme and for that   purpose to initiate all 
necessary actions including seeking appropriate directions from the NCLT for either dispensing with the 
requirement of convening meetings of the shareholders and/ or creditors of the Company  or convening  
the meeting of the shareholders and/ or creditors of the Company and other concerned  persons/ parties 
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and  to take  all other  consequential steps  in  that behalf, including the preparation and circulation 
of the notices  and  explanatory  statements,  and  filing of all other  documents required to be filed 
in this connection.   

RESOLVED FURTHER THAT for the purpose  of the Scheme  and  for  determining   the share 
exchange  ratio,  the  Valuation  Report  issued by Mr. Bhavesh M. Rathod (Registered Valuer- Securities 
or Financial Assets), Fairness Opinion issued by Mark Corporate  Advisors Private Limited on the said 
Valuation Report, the recommendation and report of Audit Committee and the recommendation and report 
of Committee of Independent Directors submitted to the meeting and  signed by the Chairman of the 
meeting for the purpose of identification,  be and  is hereby approved. 

RESOLVED FURTHER THAT upon sanction of the said Scheme by the NCLT and upon the Scheme 

becoming effective, without any further act or deed on the part of the PFL, PFL will, in aggregate, issue and 

allot 1,05,93,001 (One Crore Five Lacs Ninety Three Thousand and One) Equity Shares of Rs. 10/- each 

(the “New Shares”) to registered fully paid-up equity shareholders of the CFL/Transferor Company/ the 

Company on the Record Date, as decided by the Board in the ratio of 1:1; i.e. against 1 (One) Equity Share 
of the Face value of Rs.10/- each of the CFL (Transferor Company), 1 (One) Equity Share of the Face value 
of Rs. 10/- each of the PFL (Transferee Company) shall be issued to the shareholders of CFL. 

RESOLVED FURTHER THAT upon the Scheme coming into effect, the Company shall without any 
further act or deed, stand dissolved without winding up.  

RESOLVED FURTHER THAT Mr. Lalit Kumar Tapadia, the Managing Director of the Company and/ 
or Mr. Varun Newatia, Director of the Company and/ or Ms. Priyanka Agarwal, Company Secretary of the 
Company  be and are hereby severally  authorised to make such alterations  and changes  in the Scheme, 
as may be expedient  and necessary for satisfying  the requirement(s) or conditions  imposed  by the 
BSE, CSE, SEBI, RBI, NCLT or any other  statutory authorities as may be required, provided  that 
prior approval  of the Board shall be obtained for making any material changes in the said draft Scheme, 
as approved in this meeting. 

RESOLVED FURTHER THAT the report  of the board of directors explaining  the effect of the 
scheme of Merger by Absorption on each class of shareholders, key managerial personnel, promoters 
and non-promoter shareholders as required  to be annexed  to the notice and explanatory  statement as 
per section 232(2) of Companies  Act 2013, submitted before the meeting, duly  initialed  by the 
Chairman of the Meeting for the purpose of identification, and signed on behalf of the Board of 
Directors of the Company by Mr. Lalit Kumar Tapadia, the Managing Director of the Company be and 
is hereby adopted. 

RESOLVED FURHTER THAT BSE Limited will be the designated Stock Exchange for the purpose of 
co-ordinating with SEBI in respect of the above referred Scheme of Merger by Absorption in accordance 
with the SEBI circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 as 
amended from time to time (“SEBI Circular”). 
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RESOLVED FURTHER THAT Mr. Lalit Kumar Tapadia, the Managing Director of the Company and/ 
or Mr. Varun Newatia, Director of the Company and/ or Ms. Priyanka Agarwal, Company Secretary of the 
Company be and are hereby severally authorised to do all such acts, deeds and things including but not 
limited to the following and execute all necessary documents in connection with the above: 

1. To verify, sign, deal, swear, affirm, declare, deliver, execute, make, enter into, acknowledge,
undertake, record all deeds, declarations, instruments, vakalatnamas, applications, petitions,
affidavits, objections, notices and writings whatsoever as may be usual, necessary, proper or
expedite and all matter of documents, petitions, affidavits and applications under the applicable
laws including Companies Act, 2013 or Companies Act, 1956, as the case may be, and other
applicable laws in relation to the aforesaid matter;

2. To make necessary applications, petitions, appeals and judges summons to the competent
authorities for the purpose for obtaining requisite approvals as and when required before any Court,
Tribunal, or statutory authorities;

3. To file applications and / or petitions before the NCLT for the directions for holding the meeting
of the shareholders and creditors and for sanction of the Scheme;

4. To send notices, explanatory statement and other related documents and to conduct court convened
meeting(s) and /or meeting as per the applicable laws and / or as per direction of the NCLT;

5. Filing of Valuation Report as prepared by Mr. Bhavesh M. Rathod (Registered Valuer- Securities
or Financial Assets) providing the share exchange ratio in respect of the aforesaid Scheme and
Fairness Opinion issued by issued by Mark Corporate Advisors Private Limited;

6. File the Scheme of Amalgamation with the BSE, CSE and SEBI and to obtain approval under
Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements) regulations, 2015
and any other regulatory governmental authorities.

7. To file requisite undertaking, affidavit, certificates or other documents and / or liaise with SEBI,
BSE, CSE, the Regional Director, Registrar of Companies, Stamp Authorities, Sub Registrar of
Assurances, Official Liquidator, income tax authorities or any other governmental authorities in
connection with the proposed Scheme during the process of sanction thereof and during the
implementation of the Scheme after sanction of the Scheme;

8. To make necessary applications, petitions, appeals and judge summons to the competent authorities
for the purpose for obtaining requisite approvals including in principle approvals as and when
required before any Court, Tribunal, BSE, CSE, SEBI or statutory authorities as may be required
for the purpose of sanction and/ or implementation of the Scheme;

9. To engage Advocates and any counsel / advocate on record appointed by them, and any other
advisors, counsels, consultant firms to advise and represent the Company before competent
authorities etc;
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10. To appoint and settle the terms of the appointment of rating agencies, Merchant Bankers and other
intermediaries as may be required for the purpose of implementing the Scheme.

11. To make application to BSE, CSE, SEBI and other governmental authorities for listing of the equity
shares issued pursuant to the aforesaid Scheme;

12. To affix the common seal of the Company on such deeds, documents, agreements, undertakings,
letters, writings, etc. from time to time (including any modifications thereto) or any such other
documents in connection with the purpose of above resolutions as may be required and in
accordance with the provisions of the Articles of Association of the Company;

13. To make such alterations and change and/ or modifications in the aforesaid applications and/ or
petitions as may be expedient and necessary for satisfying the requirements and conditions imposed
if any, by the court or any authority;

14. And do all such acts, deeds, matters and things as may be necessary, proper and expedient for
effectuating and implementing the above decision, including any directions for settling any
question or doubt or difficulty whatsoever that may arise to give effect to the aforesaid resolutions,
including the execution of any documents(s) that may be deemed fit;

15. To settle any question or difficulty that may arise with regard to the implementation of the above
Scheme and to give effect to the above resolution;

RESOLVED FURHTER THAT Mr. Lalit Kumar Tapadia, the Managing Director of the Company and/ 
or Mr. Varun Newatia, Director of the Company and/ or Ms. Priyanka Agarwal, Company Secretary of the 
Company be and are hereby severally authorised to do all acts and deed required to give effect to the 
above resolutions and the Scheme, including the power to delegate such authorization to any other officer, 
on behalf of the company to give effect to this resolution. 

RESOLVED FURTHER THAT the copy of the aforesaid resolutions certified to be true by any Director 
or Company Secretary or Authorised Signatory of the Company and the same be submitted to the concerned 
authorities and they be requested to act thereon.” 

//CERTIFIED TO BE TRUE// 
For Canopy Finance Limited  

Lalit Kumar Tapadia 
Managing Director 
DIN: 08117881 
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पर्यवेक्षण ववभाग (ववविर्ामक सेवा समूह), 3री मंविल, मुम्बई सेंट्र ल रेले्व से्टशि के सामिे , भार्खला, मंुबई - 400008 

Department of Supervision (Regulatory Services Group), 3rd Floor, Opp. Mumbai Central Railway Station, Byculla, Mumbai 400008 

फोन Tel: (91-22) 23084121;  फैक्स Fax: (91-22) 23022011     ई-मेल e-mail :  rsgdos@rbi.org.in 

वहन्दी आसाि है, इसका प्रर्ोग बढाइए
Caution: RBI never sends mails, SMS or makes calls asking for personal information like bank account details, 

passwords etc. It never keeps or offers funds to anyone. Please do not respond in any manner to such offers. 

 RESERVE BANK OF INDIA 

भारतीय ररज़र्व बैंक 

ररज़र्व बैंक 
CO.DOS.DSD.No.S6436/02-13-001/2022-2023   January 05, 2022 

Speed Post 

The Chairman 

M/s Purple Finance Limited 

Room No.11, 1st Floor, Indu Chamber 349/353, 

Samuel Street, Vadgadi, Masjid Bunder (West), 

Mumbai- 400003

Madam/Dear Sir, 

Application for prior approval for Merger by Absorption of Canopy Finance 

Limited by Purple Finance Limited by way of Reverse Merger 

Please refer to your letter dated November 16, 2022 and further communication on the 

captioned subject. In this regard the Bank does not have any objection to the proposed 

Scheme of Merger by Absorption of Canopy Finance Limited by Purple Finance Limited 

by way of Reverse Merger. 

2. Further, the Certificate of Registration (CoR) issued to Canopy Finance Limited is non-

transferable and will stand cancelled from the date of scheme getting approval of Hon’ble

NCLT. In this regard you are advised to submit the following to the Bank within 15 days

of receipt of NCLT order:

a) Original CoR of Canopy Finance Limited for cancellation upon merger.

b) Copy of NCLT order approving the Scheme of Merger mentioned above.

c) Amalgamated Audited/provisional financials of the resulting company.

3. Kindly acknowledge the receipt.

Your faithfully, 

(Awadhesh Kumar Kureel) 
General Manager 
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Particulars Note No.

PFL Pre Meger 
'As at 30th 

September 2022

CFL Pre Meger 
'As at 30th 

September 2022

PFL Post Merger 
'As at 30th 

 September 2022

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds
(a) Share Capital 2 2,30,219.53  1,05,930.01  3,36,149.54  
(b) Reserves and Surplus 3 (14,064.67)   5,690.67   (8,374.00)  

(2) Non-current liabilities
(a) Long-term borrowings 4 2,435.83  - 2,435.83  
(b) Deferred tax liabilities (Net) (171.64)   403.92   232.28  

(3) Current liabilities
(a) Short-term borrowings 5 1,037.06  - 1,037.06  
(b) Trade payables 6 - 4,728.56  4,728.56  
(c) Other current liabilities 7 3,466.31  162.10 3,628.41  
(d) Short-term provisions 8 129.37  402.19   531.56   

TOTAL 2,23,051.80  1,17,317.45  3,40,369.25  
II. ASSETS
(1) Non-current assets
(a) Property, Plant & Equipements and Intangible assets

 (i) Property, Plant and Equipment 9 9,136.38  19.57  9,155.95   
 (ii) Intangible assets 10 7,405.05  - 7,405.05  

(b) Non-current investments 11 21,915.64  - 21,915.64 
(c) Other non-current assets 12 3,510.92  - 3,510.92  

(2) Current assets
(a) Inventories 13 - 161.51 161.51   
(b) Current investments 14 43,629.67  14,106.61  57,736.28  
(c) Cash and cash equivalents 15 77,499.05  27,832.39  1,05,331.44  
(d) Loans and advances - Financing Activity 16 51,749.08  75,197.37  1,26,946.45  
(e) Other current assets 17 8,206.01  - 8,206.01  

TOTAL 2,23,051.80  1,17,317.45  3,40,369.25  

[ CIN No. U67120MH1993PLC075037 ]
Unaudited  Consolidated Balance Sheet as at 30th  September 2022 [ Post Merger ]

( Rupees in '000 )

PURPLE FINANCE LIMITED 

FOR PURPLE FINANCE LIMITED 
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